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Mokoia Intermediate Schooi

Statement of Responsibifity

For the year ended 31 December 2018

Tha Beard of Trustees accepts respansibifity for the preparation of the aneual financtal statements
and tha judgements used in these financlal statements.

The management (including the mrineipal and others as directed by the Board) accepts raspons|bility
for establishing and malntalning a system of internal contrals designed to provide reasonable
assUrance as 10 the integrity and reliabifity of the schaol's financlat reparting,

it is the apirfan of the Board and managerent that the annual financial statements for the financial year
endad 31 December 20718 Fairly reflacts the financial pasition and opsarations of the school.

The School's 2018 financial statements ara authorised far issue by the Board,

Jdugiie Wernham

Rawiri Wihapi

Full Mame of Board Chairperson

Full Name of Principal

A A

Signaturéﬁ'ﬂf Baard Chairperson

4R Moy 2GIY

Signaturs of Prrcipal

g Moy Zo 9

Data; !

Bafe:
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Mokoia Intermediate School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2018

Revenue

Govarnment Grants

Locally Raised Funds

Irbarest Earned

Gain on Sale of Properdy, Plant and Equipment
Infemational Students

Expenseas

Locally Raised Fundsa

Intemational Students

Leaming Resources

Administration

Firance

Propery

Depreciation

Loas on Dispasal of Fropstly, Plant and Equipment
Armortisation of Intangible Asselfs

Mef Surplus I (Deficif) for the year

CHher Comprehensive Revenue and Expanses

Total Comprehensive Revenue and Expense for the Yesar

ZD18 2018 2017
Budpet
Motas Actual {Unaudited} Actual
$ ¥ ]

2 2,840,430 2,660,283 2,520,085
& 218,227 143,032 177,558
1.871 1,200 1,399
- - 1,049
q 21,750 13,739 15,861
3,083,318 2,818 254 2,815 852
3 104,182 45,081 74,840
£ 3,303 3,246 384
L) 1,720,203 1,691,573 1,641,136
i 153,520 184,165 T943,483
&,7156 5,828 7414
¥ 825,263 828 581 843,320
8 a7, 037 &3, 000 Y6 57E

9.770 - -

12 849 1,000 -
2910323 2,824 484 2,850,430

172,995 {6,210) (43,537)
172,995 (B.210) {45,837}

The above Statement of Comprehensive Revenue and Expense should be read

in conjunction with the accompanying notes.

WMeokaoia Intermediate Scheol Annual Beport and Financial Statements



Mokoia Intermediate School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2018

Bafance at 1 January
Total comprehansive revenue and expense for e year
Capitat Contributions from the Minlstry of Education
Contribution - Furnitere and Equipment Grant
Arnd SNUP Upnrade

Equity at 31 December

Fetained Ramings
Reserves

Equity at 31 Becember

Budgst

Thea above Statement of Changes in Net Asseats/Equity should be read in conjunction

with the accompanying notes.

Mokoia intermediate School Anmeal Reperl and Financial Statermants

Actual (Unaudited) Actual
2018 2018 2017
$ § B
256 110 256 510 209 647
172,085 {6,210 (43,537
168.68051 - -
LELRE 249 900 256,119
445,986 248.90H1 286,110
443 306 245,900 256,110
FPage 3



Mokoia Intermediate School

Statement of Financial Position
As at 31 December 2018

Current Asaets

Cash and Cash Equivalents
Accounts Recaivable

GST Receivable
Frepayrmants

Current Llabitities

Accounds Payable

Eevanue Received In Advanca
Provision far Cyclical Maintenance
Finance Lease Liabilly - Current Portion
Funds held in Trust

Funds hald for Capital Works Projects

Warking Capifal SurptusfDeficit)
Non-current Assets

Proparty, Plant and Equipimeant
Intangible Assefs

Non-current Liabilifles
Frovigion for Cyolical Maintenancs
Finance Leasze Llablity

Met Assels

Equity

The above Staterent of Financial Position should be read in conjunction

with the accompanying notes.

Notes

13
14
15
15
17
18

11
12

15
16
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2018 2018 2017
Busdget
Actual (Unaudited} Actual
§ 5 L
325139 117,885 120,207
113,481 113481 124,293
13,4146 g 849 89,945
7,806 7,651 7,551
463,852 243 845 332 000
140,829 137,382 151,133
3811 17 880 17,800
- 12,017 2,017
35,032 3742 35,184
- - 10,810
17.6496 - 17,850
197 4683 188, 134 244 954
266,384 45,718 a7 .045
308,813 37112 M7 112
510 - -
314,123 317,112 K% I
1+, 700 80,577 20,877
23821 22,350 &7 471
131,521 2,927 143,048
448, 986 249,900 256,118
445,986 248 800 258110
Fage 4



Mokoia Intermediate Schoof

Statement of Cash Flows
For the year ended 31 December 2018

2018 2018 2017
Busdget
MNote Actual {Unaudited) Actual
$ § §
Cash fiows from Operating Activitios .
Governmeini Grants B2 028 203,372 SA0008
Lacally, Raised Funds 237,473 161,022 173,208
International Students 7,328 13,735 17,298
Goods and Services Tax (net) (3467 15,128
Payments to Employess (275, 331) {317 881 (324, 708)
Fayments (0 Suppliers (358,422 {456,064) 357,351
Cyclical Malntenance Payments in the year {2,060}
nferest Paid {5,745 (5,628) (714
Interest Receivad 1,871 1,200 1,384
Met cash from / (o) the Operating Aclivities ' 242 B75 (5,440 37 667
Cash flows from Investing Activitios
Proceeds from Sale of PPE (and Infangitles) - (2,500 6,045
Purchase of PPE (and Intangitles) {99,758} (81,500 (15,334
Mat cash fram ¢ {lo) the Investing Activities {50 THE) (54,000} (=,2856)
Casah flows from Finaneing Activitles
Furniture and Equipmert Grang 18,881 -
Financa Lease Paymeants (12 504 - (23,417
Funds Adminisiered nn Behalf of Third Parties {10,810) - (230
Furds Held for Capital Works Projects (1544 - (4,823
Met cash from Financing Activities (3,987) - {40,470)
hat increasef{decrease} in ca=zh and cash equivalents - 138,834 (89,440% (12 0884
Cash and cash equivalents at the beginning of the year g 190,267 202,285 202,295
Cash and cash aquivalents at ha end of the year 2| 320139 112,855 190,207

Tha staterment of cash flows records only those cash flows directly within the control of the Schocl. This means cantrally funded
feachers' safarles and the use of tand and buildings grant and expense have bean excluded.

The abowve Cash Flow Statement should ke read in conjunction with the accompanying notes.

Makgia Intermediafe Schoal Arnual Repert and Financial Staferments Pags &



Mokoia Intermediate School
Notes to the Financial Statementis
For the year ended 31 December 2018

1. Statement of Accounting Policies

a) Reporiing Entity
Makoia Intermediate School {the School) iz a Crown entity ag specified in the Crown Entities Ack 2004 and a schnal as described
in the Education Act 1988. The Board of Trustess (the Board) s of the view that the School fa a public benefit entity for financia

reporiing purpases,

b} Basis of Preparation

Reporiing Period

The financial reports have been prepared for the period 1 January 2018 to 31 Dacember 2018 and in accordance
wilh the requirements of the Public Finance Act 1585

Basis of Preparation
The financial staternends have been prepared on a going concern hasis, and the accounting policies have been consistently

applied throughout the pericd.

Financial Reporting Sfandards Applice!

The Education Act 1988 requires the School, a5 a Crown entity, to prepare financial statemeants in accardance with generally
accepted accounting practice, The financisf statements have been prepared in aceordance with gensrally accepted accounting
practice ih New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
approprlate o public benefit entities that qualify for Tier 2 reporting, The school is considered a Public Benafit Entity as It rmeets
the criteria specified as "having a primary obiective to pravide geods andfor services for community or sacial benefit and where
any eguity has been provided with a view to supporting that primary objective rather than for financkal return to equity holders”.

PBE Accouniing Siandards Reduced Diselosure Regime
The School quatifies for Tier 2 a3 the schaol is not publicly accountable and is not considerad large as it falls below the
expenditure threshold of $30 mition per year, All relevant raduced disclosure congessions have been taken.

Moasurement Base
The financial statements are prepared on the historical cost hasis unless otherwise noted in a specific

accounting palicy.

Frasentation Currency
These financial statements are presentad in Mew Zealand dallars, rounded to the nearest doliar.

Specific Accounting Poficies
The accounting palicies used in the preparation of these tinanctat siatements are st out below,

Critical Accounting Estimates And Assumptions

The preparation of financlal statements requires management to make judgements, estimates and assumptions that affect the
application of accounting polictes and the reported amounts of assets, Habilties, revenue and expenses. Actual results may differ
trom these estimates.

Estimates and underlying assumptlens are reviewed on an ongoing hasis. Ravisions fo accounting estimates are recognisad in
the period in which the estimate is revised and ir any future periods affected,

Usaful fives of proparty, plant and equipment

The Schoot reviews the estimated useful ves of propsry, plant and equipment at the end of each reporing date, The Schaol
believes that the estimated useful Rves of the properly, plant and equipment as disclased in the Significant Accounting Policies
are appropriate o the nature of the property, plant and equipment at repatting date. Properiy, plant and equipment is disclosed at

note 11,

Mokoia Intermediate School Annual Report and Financial Statements Page &



Critical Judgemenls in applying accounting poficies
Wanagement has exercised the following critical judgements in applying accounting pollcies:

Classification of laases
The School reviews the detstls of lease agreements at the end of each reporing date, The School befisves the classification of
pach lease as eithar operstion or finance is appropriate and reflects the nature of the agreement in place. Finance leases are

disclosed at note 16,

Recagrition of grants )
The Schodl reviews the grants monies received at the end of each reperting petiod and whether any requirg a provision to
carryfarward amounts unspent. The School belisves afl grants received have been appropriately recognised as a llability if
required. Government grants are disclosed at note 2.

¢} Revenua Recognition

Government! Grants
The school teceives funding from the Miristry of Education. The following are the main fypes of funding that the School receives,

Operational grants are recorded as revents when the School has the rights fo the funding, which is in the year that the funding s
received.

Teachers salaries granis are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Minfstry of Education.

Use of land and bulidings grants are recorded as revenue in the period the School uses the land and buiidings, These are not
received fn cazh by the Schaal as they equate ta the deemed expense for using the land and buitdings which are owned by the
Crown.

Gither Granis
Other grants are recorded as revenue when the Schoot has the rights to the funding, unless there are unfulfiiled conditions
attached to the grart, In which case the amount relating to the unfuifilled conditions s recognised as a iabiily and released to

revenue as the conditions are fulfilied,

Donations, Gifts and Beguesis
Donations, gifts and beguests are recarded as revenus when their recaipt is farmally acknowledged by the School.

Interest Revanue
Interest Revenue earnad on cash and cash equivalents and investments is recorded as revenus in the period it is sarmed.

d} U=a of Land and Buildings Expense

The property fram which the Schaol operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the land and buildings a5 occupant is based on a propery ocoupancy document as gazatted by the
Wnistry. The expense is based on an gesumed market rental yield on the value of land and buildings as used for rating purposes.
This is a non-cash expense that is offset by a nor-cash grant from the Ministry.

8} Operating Lease Faymenis
Payments made undet aperating |=ases are recognised in the Statement of Somprehensive Revenus and Expense on & stratait

finte basis over the term of the leass.
f} Finanee Lease Paymaeants

Finance lease paymeanis ars apportioned between the finance charge and the reduction of the outstanding iabilty, The finance
charga is allocated to each perlod during the lease ferm on an effective interest basis.

Mokoia Intermediate School Annual Report and Financial Staternents Pags 7



g) Gash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits heid at cali with banks, and other short term highly
liqLid trvestments with origingl maturities of 90 days or less, and bank overdrafis. The carying amount of cash and cash

equivalents represent fair value.

h} Accounts Receivable

Accounts Recejvable represents items that the School has fasued invaices for or accrued for, but has not received payment for at
year end, Recelvablas are initially recarded at fair vaiie and subseguantly recorded at the amaunt the School realistically expects
ta recelve. A receivable is considered uncalectatle whera there is objective evidence the Schoal will not be able ta coliect all
amounts due. The amount that i uncoltectable {the provision for uncollectibility} is the difference bebween the amount die and
the present value of the amounts expected to be collected.

i) Inventorios

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of

cost and net realisable value. Cost is defermined on a first in, first out basis. het readisable vatue is the estimated sefing price in
the ardinary course of aclivities lass the estimated costs necessary to make the sale, Any write dowin from cost ta net reallzable

value |5 recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write down.

j1 Property, Plant and Equipment
Land and buiidings owned by the Crown are excluded from these financial staternents. The Board's use of the land and buildings

as '‘occupant’ is based on a properfy ocoupancy document.

Improvemnents o buildings owned by the Crown are recorded at cost, Iess accumuiated depreciation and Impairment losses.

Property, plant and equipment are recarded at cost or, in the case of donaled assets, fair value at the date of receipt, less
accunulated depreciation and impairment losses. Cost or fair value as the caze may be, includes thoze costs that relate directly
te hringlng the asset to the [oeation where | wil Be used and miaking sure & is In the apprapriate condltion for s interded use,

Froperty, plant and equipment acquired with individua values under $1,000 are not eapilalised, they are recagnised as an
expanse in the Stalement of Comprehensive Revenle and Expeanse,

Gains and losses on disposals (e, sold or given away) ara determined by comparing the proceeds received with the carnying
amaunts (fe. the book value). The gain ar loss arising fram the dispozal of an item of prapery, plant and equipmeant is
recognlsed in the Statement of Comprehensive Revenus and Expense.

Leoased Assets

Leases where the School assumes substantially afl the risks and rewards of ownership are classified as finance leases. The
assets acquired by way of finance leaze are measured at an amount equal to the lower of their fair value and the present value of
thie mirsmUm lease payments at inception of the leass, less accumulated depreciatian and impairment losaes, Leased assats and
carrespondlng labifily are recognised in the Staiement of Financial Position and lzased assets are depreclated over the period
the Schoot is expected to benefit from thedr use or aver the term of the lease.

Dapreciation

Property, plant and equipment except for brary resources are depreciated over their estimated useful ves on @ straight ine
basis. Library resources ara depreciated on a diminishing valus basts. Depreciation of all assets s reparted in the Statement of
Comprehensive Revenue and Expense.

The egtimated usefd lives of the assets are:;

Bulldlng improvemerts to Crown Uwned Assels 75 vears

Furniture and equipment 1015 years

Information and cammunication technology 4-5 years

dMotar vehicles 5 years

Textbooks 3 years

Lessed gssets hald under a Finance Laase 4 yeuars

Library respurces 12.8% Biminlshing value

Mokofa Intermediate Schoot Annual Repart and Financiat Statements Pags B



k) Infangible Assets

Softwere cosfg

Goemputer softwars acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when ihaurred.

Camputer software licences with indhvidual values under 34,000 are not capitallsed, they are recognised as an expense in the
Staterment of Comprehensive Revenue and Expense when incurred.

Computer softwars that the school recebves fram the Ministty of Education is nonmally acguired through a non-axchangs
transactian and is ot of a materlal amount, 1t's falr valueg can be assessed at time of acquistion if no sther metheds fead o a fair
vafue determination. Computer software purchased direstly from suppliers at market rates are considered exchange transactions
and the fair value is the amount paid for the scftware.

The carrylng value of software is amortised on a stralght line basis aver its useful life. The useful life of software is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Favenue and Expanse.

Iy Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to

generate a commetcial refurn.

Nowl cash ganeraling assels

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenaver events or changes in circumstances indicate that the carmying amount may nof be recoverable. An impainnent loss is
recagnised for the amount ty which Lhe asset’s carnying amaount exceeds jts recoverable service amount. The recoverable
service amaunt is the higher of an asset's fair value 1ess costs o sell and vakis in use,

Vfalue in use is determined using an approach based on either a depreciated replacement cost appreach, resteration cost
appreach, ar a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset's carrying amount exceeds iis recoverable service amount, the asset is regarded as impaired and the carrying amount
fs written: down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recoghised in the surplls or deficit,

m] Accounis Payabie
Aceounts Payable represents liabilittes for goods and services provided fo the Schooi prior to the end of the financial year which
are Unpaid. Accaunts Payable ara recorded at the amount of cash required to seltie those fizbilittes. The amounts are unzecured

atuf are usually pald within 30 days of recagnition,

n} Employee Entitiements
Shart-term amployes antitiements
Employes bencfits that are due o be setbed within 12 manths after the and of the period inwhich the employes

randers the related service are measured based an accruad entitlerments at curvent rales of pay.
These inclrde salarfes and wages acorued up to balance date, annual leave sarned to but not yet taken 2t balance date.

o) Revenue Received in Advance
Revenue received in advance rolates to fees received from students and where there ara unfulfifed chilgations for the School to
provide services in the future. The fees are recorded as revenue as the obligafions are fulfilled and the fees earned.

The Schogl holds sufficient funds to enable the refund of unearned fees in relation {o students, should the Schoaot be unable o
provide the services to which they relate.

Mokaia Intermediale Schaal Annugi Report and Financial Statements Pags 9



Pl Funds Held in Trust

Funds are held in trust whers they have been received by the Schoot for a specified purposs, or are being held an behalf of a
third party and these transactions are not recorded in the Statement of Revenue and Expense. The Schood helds sufficient funds
to enakle the funds to be used for their infended purpnse at any time.

q} Provision for Cyclical Mainterance

The property from which the School operates is owned by the Crawn, and is vested in the Ministry. The Ministry has gazetted &
property occupancy docurment 1hat sets out the Board's property maintenance responsibifities. The Baard is responsible for
mafniaining the land, budings and other facilities on the School site in a state of good order and repair.

Cyclleal maintenance, which inwalves painting the interior and exterior of the School, makes up the most sigrificant part of the
Board's respansibifities autside day-to-day malntenance. The provision for ayclical maintenance représents the obligation the
Board has to the Ministry and is based on the Board's ten year praperty plan (10YFP).

r} Financial Assets and Liabilities

The Schaol's financiaf assets comprige cash and cash equivatents, accounts receivable, and investmants, Al of these financial
assets, except for investments that are shares, are categorised as "loans and receivables” for ascounting purposes in
actordance with financial reporting standards.

investments that are shares are categarised as "avallable for sale” for accounting purposes in accordance with financial repotting
standards.

The Scheof's financial liabiities comprise accounts payable, barrowings, finance lease liability, and painting cantrack liability. Alt of
these financial liabilities are categarised as "financial iabiliies measured at amortised cost” for accounting purposes In
accardance with finanerat raporting standards,

5] Goods and Services Tax (GST)
The financial statements have been preparad on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated a3 GET Inslusive,

The net amount of GST paid to, or received fram, the IRD, incheding the GST relating to investing and financing activities, is
classified as a net operating cash flaw in the slatements of cash flows,

Commitmeants and confingencies arg disclosed exclusive of GST.

t} Budget Figures
The budget figures are extracted from the Schoal budget that was approved by the Board at the start of the yaar.

u) Services recelved in-kind
From time 13 time the School receives senvces in-kind, including the time of voluntesrs. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revanue and Expense.

Makorz [ntermedlate School Annual Report and Financial Statements Fage 10



2. Government Grants

Cperational grants

Teachers' salartfas grants

Lkze of Land and Bulldings grants

Resaurce teachers learning and hehaviour grants
Other MoE Grants

{Other government grants

3. Lecally Raised Funds

Local funds raised within the Schoal's community are made up of

Hevenue
Bonations
Activities
Fundraising
Trading

Grants

Expenses
Activities
Trading

Surodusd (Deficily for the vear Locally rafged funds

4. International Stodent Ravenue snd Exponses

fnternational Student Ball

Revenue
tnternational student fees

Expanses
Commissions
Inlernationat student lewy
Employee Benefit - Salaries
Other Expansas

Surplus! {Defici) for the year ffornalionsf Shudenis'

hiokoia Intermediate School Arnual Report and Financial Statements

2ma 2014 2017
Budget
Actual (Unaudited) Actual
3 $ 5
SH2 BES 579 483 524 359
1,531,556 1408652 1,408,652
570,473 BLS 469 B850 469
6,291 - -
30,601 12,508 23621
15,844 - 3,884
2,040,430 2,660,283 2,620,085
208 2018 2017
Budget
Actual {Unaudited) Actual
¥ $ $
20,026 35,580 7045
127,389 100,543 134,215
- 7,748 6,900 7,398
5,053 - -
59,000 28,000
219227 143,032 77,0685
01,453 46081 4,940
12,689
104,182 46,081 14,840
115,045 95,951 102,618
2018 2012 2017
Budget
Actual (Umaodied) Actual
Numbar Nurher Numbar
2 2 1
2018 2018 2047
Budget
Actual {Unzauditsd) Actual
L L ¥
21,7890 13,739 15,861
2 852 2873 1,761
ha1 a73 448
- - 318
- - 1,005
3383 3,246 3821
18,397 10483 12,240
Page 11



. Learning Resources

Curricular

information and cemmunication technology
Extra-curricular activities

Library resources

Employee benefits - salaries

Staft development

6. Administraticn

Audif Fee

Board of Trustees Fees

Board of Trusteses Expenses

Commnlcation

Consurnables

‘Operating Lease

Other

Employee Benefits - Salaries

Insirance

Service Providers, Contractors and Consultancy

7. Property

Caretaking and Cleaning Cansumables
Consultancy and Contract Services
Cyolical Maintenance Expense
Grounds

Heat, Light and Water

Hates

Repairs and Maintenance

[fze of Land and Buildings

Security

Empiayee Benefits - Balaries

"The use of land and buildings figure represents 8% of the schaols
total propery valus, Propery values are established as part of the
nation-wide revaluation exercize that Is conducted svery 30 June for
the Ministry of Education 's yearend reporting purposes”

Makaia Intermedlate School Anndal Report and Financial Stalements

2018 2018 2017
Budyget
Actual (Unaudited} Actual
3 ¥ ¥
33,854 53,200 34,582
22 037 26,060 23 BB82
- 3,000 838
2408 4,000 3,138
1,649,176 1,687,048 1,571,005
12,628 18,425 7511
1,720,203 1,681,673 1,641,136
2012 2018 2017
Budget
Actual (Uraudited} Actual
5 $ ¥
8420 5,600 8,262
2,280 4,000 3,778
7,184 11,350 11,826
5,058 5,000 b, 162
2120 6,450 4,002
4724 4,781 16,051
20,056 2B, THE 22,043
98,538 88 788 110,568
5707 8,000 2,078
1,823 5,001 8,211
153,820 184,158 153 483
2018 2018 2017
Budget
Actual (Unaudited) Actual
3 5 $
2 836 3,500 3,776
31,746 30,812 30,837
1,166 12,097 11,544
5,033 5,300 5415
23168 25800 25,661
55873 5,384 5,387
30,572 31,000 38,811
Br0473 6569 4560 668 468
5,560 5,300 4,048
47,870 40,797 &Y. 270
A25,263 829 581 B43,320
Page 12



8. Depreciation

paig b 2018 2017
Budget
Actual  [Unaudited) Actual
$ $ $
Buildings 2,880 2,000 2,880
Furniture and Equipment 39523 36,000 45 068
Infornation and Communicalion Technology 8376 8,000 17,182
Motor Vehiches 2 664 2,500 -
Texthaoks 1,125 1,000 1,479
Leasad Assets 31,032 32,000 27,351
Library Resourcas 37 500 515
87 037 33,000 85 575
9. Cash and Cash Equivalents
2618 2018 2017
Budget
Actuat {Unaudited) Actual
$ $ $
Bank Current Account 329139 12 855 180,207
Cash and cash equivalents for Cash Flow Statement 329138 112 855 180,207

The carrying valus of shork-term deposiis with maturity dates of 90 days or less approximates thedr fair value.

Of thez $320,138 Cash and Cash Equivalents, $17,698 Is held by the Schoof on behalf of the Ministry of Education. Thesa funds
are required to be spent in 2019 on Crown owned schoagl buildings under the School's Five Year Praperty Plan,

10. Accounts Receivable

A8 ' 2018 2017
Budget
Actual {Unaudited) Actual

% $ %
Heceivablas 4323 4823 3,342
Feceivables from the Ministy of Eduaation 17,817 - 22471
‘teacher Salaries Grant Receivable g1,251 109,168 SR 480

113,401 113,491 124,293
Receivables from Exchange Transactions 4,323 4,323 3,342
Receivables from Mon-Exchange Transactions 109,168 109,168 120,251

113,481 113,481 124,293

Maokola [ntermediate School Annua! Report and Financial Statements Page 13



11. Property, Plant and Equipment

Cpening
Balance (NBY)  Additions Disposals Ipairmend  Deprecistion Toal (NBV)
2018 Y B 5 $ i $
Buildings A7 850 f2,880) 44,870
Furniture and Eguipment 152,917 24,585 (39,523 137,960
Information and Comrnunication 18,028 (8,376} 14,552 .
Motar Vehicles - 47.802 - (2,564 45,138
Textbooks 2,428 (1.125) 1,301
Leased Assels 80,121 13,320 (5770 (31,932} 61,538
Lilkxraty Resources 4 270 {37 3,733
Balance at 31 December 2018 3r112 faagc] N (977 {B7 D37} J0£.612
Cost or Accumulated  Het Book
Valuation  Degraciafion Value
2018 ¥ 3 L
Bulidings 98,031 {81,081 44,570
Fuerndure and Equipment TBE Hhd B30,574) 137,080
fnformation and Communication 188,672 (1441207 11,552
Mator Wehicles §2,48G (17,318) 45,138
Taxlhooks 45,744 (45 443) 2
Leased Assels 112,081 {50,142) 61,839
Library Resources 81,035 {77 302) 3,733
Balance at 31 December 20138 1,326,573 (1,018,850} 306,613
Opening
Balancs (NEY)  Additions Disposals lmpairment  Depreciation  Total {NBV)
2017 $ 3 $ $ 5
Buildings 50,730 - - {2 880} 47 850
Eumiture and Equipment 181,611 8,030 {2 066} - {45, 058) 152,517
Infoemation and Cammonication 3,380 - (17, 182) 19,528
Technoiogy 33,750
Texthacks 3,805 - - - (1479 2,426
Leased Assets 19,744 104,398 (2,670) - (27,261) ap,124
Library Resources 4,885 " - (815} 4,270
Balance at 31 December 2017 304 625 S ENLE] 4,726 - {95, 67A) 317,112
Wakeiz Intermaedlate School Annuat Repaort and Financial Statements Page 14



Cost or Accumilated Mat Book
Valration Depreciation Value

2017 $ $ $

Land . - -
Huitdings ] 08,031 (42 181) 47,850
Furniture and Eqtipment 743 56B {581,051} 152,517
tnformation angd Communication Technalogy 159672 {139,744} 19,923
Motor Vehicies T4 654 (14654} -
Textbooks 45, 744 {44,318} 2,426
Leased dsseis 126,848 {36,528} 80,421
| rary Resources 81,038 {76, 755) 4,270
Balance at 31 December 2017 1,268 663 (551,541) 317,112
12. Intangible Assats

The Schools intangibte Assets are made up of acquired senvices far cloud migration.

2018 Opening  Addlifons Disposals impairment Closing
¥ ¥ 5 L $

Cost

Intangible Assets {Cost) . 3,380 - 8,350
Balznce at 31 December 2013 - 8,350 - - 8,350
Accumuizted Amartisation

intangible Assets (Amortisation for the year) - 84{ - - 840
Balance at 31 December 2018 - 240 - - 840
Net Book Value at 31 December 2018 7.510
Mokaia Intermediate Schaol Annual Report and Flnancial Statements Page 15



13. Accounts Payable

2018 Fii Iy 1 2017
Budget
Actual [Unauditad) Actual
$ % $
Operating creditnrs 28104 36,338 36,276
Accrugls &40 - 7Y
Ermployee Entiflaments - salaries 41,259 9,231 98,430
Employee Enfitliements - lsave accrual 10,793 10,793 §,200
140,829 137,382 191,133
Payables for Exchange Transactions 140,829 137,382 151,133
140,828 137,382 151,133
The carrying value of payables approximates their fair value.
14, Revenue Received in Advance
2018 2018 2017
Budget
Actual {Unaudited} Actual
$ i L
Internationsl Student Fess - - 14 A81
Other 3,811 17,890 3,629
3,911 17,890 17,980
15, Praviston for Cycllcal Malntanance
2018 218 2017
Budget
Actual {Unaudited) Actual
$ $ $
Pravision at the Stant of the Year 102 594 102 584 9f,050
Increase! (decreass) to the Provision During the Year - - 11,544
Use of the Provision Durng the Year (89 - -
Provision at the End of the Year 101,700 162 594 102 584
Cyclical Maintenance - Current - 12,017 12,17
Cyclical Maintenance - Term 101,700 o057y a0,577
101,700 102,594 102,584
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16. Finance Lease Liability

The School has entered inle a rumber of finance lsase adreemeants ki carmputers and other [T equipment, Winimum [ease

payments payable:

207

2018 2012
Budget
Actual (Unaucdited) Actual
§ $ $
Mo Later than One Year 35,03 0742 35,154
Later than One Year and no Later than Five Years 29,022 22,350 57.471
Later than Five Years - - -
£4.853 53,092 g2 628
17. Funds held in Trast
2018 2018 2017
Budget
Actual {Unaudifed} Actual
§ 5 %
Funds Meld in Trust an Behalf of Third Farties - Current - - 10,810
- - 10,818

These funds relats to arrangements where the school is acting as an agent. These amounts are not revenus or expenditure of
the schaal and therefare are net included in the Staternent of Comprehensive Revenue and Expense.

18. Funds Held for Capital Works Projects

Curirty the year the Schoof recaived and applled funding fram the Ministry of Education for the following capital werks projects:

Cpaning Receipts Closing
2018 Balances from MaE Fayments Balances
L L L $
ILE Tech Block cownpoied {1,500) 63,481 61,870 - 11
Mand BryerfSoap Upgrade cexnpiofed 8,420 839 9,335 - (7B}
Tree feliing/Meat pumps N progross - 31,410 13,649 - 17,761
#aituna Toilet Upgrade carrpletod 10,930 3,304 14 234 -
Totals 17 850 49 134 44 184 - 17 608
Represented by:
Fungs Held on Behalf of the Ministry of Educalion 17,772
Funds Due fram the Ministry of Education (78)
17,608
Dpening Receipts BOT Closing
2017 Balances from MoE Payments Contributions  Balances
¥ $ % L
N.E Tech Black in progress - - 1,500 - {1,500)
Hand Dryers/Soap Upgrade i prograss - 9,809 1,180 - 8,420
Kaituna Toilet Upgrads in progress - 176,111 165 181 - 10,230
Reroof hall & Walkways covnpfefed 32,673 8789 41 462 - -
Heat Pumps 2017 eoolefan - 45,2940 45,284 - -
Totais 32673 238, 784 254 B22 - 17,850

bokors Inlermediate Schaal Annual Repart and Financial Statements
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19. Retated Party Transactions

The Schoal is a contralied entity of the Crawn, and the Crown orovides the major source of revenue to the schoal, The school
enters inta fransactions with other entities also controlled by the Crown, such as government departments, state-cwned
entarprises and ather Crawn entities, Trangactions with these enfities are not discloged as they accur an terms and condltions
no more of ess favourable Lhan those that it Is reasonable ta expect the schaol walld have adopted if dealing with that enflty at
arm's tength.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or
clientrecipient refatlonshlp on terms and condition ne mare or less favourable than those that it is reasonable to axpect the
schoof would have adopted in dealing with the parly at arm'’s length in the same circumstances. Further, fransactions with other
governmment agencies (for example, Goverrment departments and Crown antities) are not disclosed as retated paity fransactions
when they are consistent with the normal operating arrangements between government agencies and endertaken on the normal
terms and conditicns for such transactions.

20. Remuneration

Key management personnel compengation
fey managemert personnel of the School include all trustees of the Board, Principal, Deputy Frincipala and Heads of

Departments.

2018 2017
Actual Actual
$ $

Board Mambears
Reamtnsration 2,290 3,780
Ful-time equivatent members ' 0.46 0.37
Lesdorsiig Taar .
Rermuneration 324 551 339,846
Full-thme squlvalent memhbers 3 3
Totat key management personne! remuneration 326 841 343,726
Total fullflmes equivalent personnel 245 137

The full time equivalent for Board members has been determined based on aftendance at Board meelings, Commitiee mesfings
and far other obligations of the Baard, such as stand downs and suspensions, plus the estimated time for Board members {o
prepare for meetings.

Frincipat
The otal value of remuneration paid or payable to the Principal was in the following bands:
2018 207
~ Actual Actual
Salaries and Ciher Short-term Emplayee Benefits: 000 3000
Salary and Other Paymenis 130-140 130 - 140
Benefite and Other Emotuments 4-5 t0-20
Termination Benefits - -
Otfier Ermployees .
The number of other employees with remuneration greater than $7100,000 was in the foliowing bands:
femuneration 2048 2017
$000 FTE Number FTE Number
113120 - -
100110 - -
000 0.00

The disclosure far 'Other Employees' dees nof include remaneration of the Principal,
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21. Compensation and Other Benefits Upon Leaving

The total valve of compensation or sther benefita paid ar payable to persons who ceased {o be trustess, commitiee member, ar
employees during the financial year in relation {o that cessation and number of persons to wham ali ar part of that total was

payable was as fallows:

2018 2017
Actual Actual

Totat - -
Murnber of People - -

2Z. Contingencies

There are no contingent Nabffiics (except a8 noted helow) and no contingent assets as at 31 December 2018 (Contingent
abillties and assets at 31 December 2017 nith..

Helidays Act Compliance — schools payrel
The Minlstry of Etucation performs payroll processing and payments on behalf of sehodl boards of trustees, through payrof

service provider Rducation FPayroll Limited.

The Ministry has commenced a review of the schoals sector payroll to ensure compliance with the Holldays Act 2003, The infial
phase of this review has identified areas of nancompliance, howsver the potential impact on any specific schodal or individual
and any associated historical latlkty will rat he known until further detailed analysis has been completed,

To the extent that any obligation cannct reasenably be quantified at 31 December 2018, a contingent liability for the schock may
exist,

23. Commitments
{a) Capital Commitments

Ag at 31 December 2016 the Board has entered into contract agresments for capital warks as follaws:

fa) $34,500 comdrack for Tree Felling and Haat Pumgps to be completad In 2018, which will be fully funded by the Ministry of
Educatlan. $31.410 hag been received of which 513,848 has been spent on the project to date.

As at 31 December 2017 the Board had entered inta contract agreements for capital works as follows:
(213195 678 contract for Kaituna Toilet Upgrade campleted in 2018, which was fully funded by the Ministry of Education,
$178,111 had been received of which $165,780 had heen spent an the project to date; and

(by $10,676 contract to have hand dryers instaled in toilst blocks, This project was fully funded ty the Ministry and 39,609 had
been recaived of which $1,189 had been spent on the project at batance dale. This project kad been approved by the Minlstry,
and

¢} $46 200 contract to replace heat pumgps. This project was fully funded by the Minisiry and $48 290 had been spent on the
project at balance date. This project had been approved by the Ministry and was completed i 2017,
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{b) Cperating Commitments
As 3t 31 December 2018 the Soard has entered into the following contracts:

{2} operating teaze of a EFTPOS Machine;

2018 21T
Actual Actual
$ L
Ma tater than One Year - 4,781
Later that One Yeat and No Later than Five Years - -
Later than Flve Years : -
- 4, 78%

24, Managing Capital
The Schoaols capital is its equity and comprises capital contributfons from the Ministry of Education for property, plant and
equipment and accumulated surplusss and deficits. The School does not actively manage capital but attempts fo ensure that

incame exceeds spending in most years, Although deficits can arise as planmed in particular years, they are offset by planned
sUrplisss In previous years or ensuing years.

25. Finanelal Instrumeants

The carrying amount of financial assets and liabilifies in sach of the financial instrument categaries are as follows:

Loans and receivablies

2818 2018 2017
Budget
Actuat ([Unauditad} Actual
% 5 $

Cash and Cash Equivaienta 229,139 112,858 190,207
Receivables 113,491 113,481 124,293
Tatal Loans and Recaivables 447 B 226,348 314,500
Firancial liabilities measured at amortised cost

Fayables 140 824 137 382 161,133
Finance Leases £4,853 53,082 92 625
Total Financial Liabilities Measured at Amortised Cost 205,682 190,474 243 758

26. Evenis After Balance Date

There were no significant events after the balance date that impact these financial statements,
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BOO ROTORUA LIMITED

INDEPENDENT AUDHTOR'S REPORT

TQ THE READERS OF MOKOIA INTERMEDIATE SCHOOE'S FIMAMCIAE STATEMENTS
FOR THE YEAR ENDED 37 DECEMBER 2013

The Auditor-Genaral s the auditor of Mokoia Intermediate School (the Schooll, The Auditor-General
has appointed me, Stephen Graham, using the staff and resources of BDO Rotorua Limited, to cairy
out the auelit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 20, that comprise the
statetnent of financial position as at 31 December 2018, the statoment of comprehensive revenue
and expense, statement of changes in net assets/equity and statoment of cash flows {or the year
ended on that date, and the notes to the financial statements that include accounting policies and
other oxplanatory informaticn.

In aur apinion the financial statements of the School:
" present fairly, in all material respects:
- its financial position as at 37 December 2018; and
- fts financial performance and cash flows Tor the year then ended; and

. comply with generally accepted accounting practice in Mew Zealand in accordance with the
Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.

Our audit was completed on 22 May 2019, This is the date at which our opinion is expressed.

The basis for cur opindon ts explained below. 10 addition, we qutline the responsipilities of the
Board of Trustees and our responsibilities relating to the financial statements, we comment on
other infottnation, and we explain our independence.

Basis for our opinion

We carried aut cur audit in accordance with the Auditor-General's duditing Standards, which
incorporate the Professfonal and Ethical Standards and the International Standards on Auditing
(Hew Zeatand) issted by the New Yealand Auditing and Assurance Standards Board, Cur
responsibilities under those standards are further described in the Responstbilities of the auditor

section of our roport.
We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We beliove that the audit evidence we have obtafned is sufficiont and appropriate to provide a
basis for our opinion.

Responsibilities of the Board of Trustess for the financial statemenis

The Board of Trustess is responsible on behalf of the School for preparing financial statements that
are fairly presented arel that comply with generally accepted accounting practice in New Zealand.
The Board of Trustess is responsible far such internal control as it determines is nocossary to
enable it to propare financial statements that are free from materfal misstatement, whether duc to
fraud or error.
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IBDO

In preparing the financial statcments, the Board of Trustees is responsible on behalf of the Schanol
for asscesing the School’s ability to continue as a going concern, The Board of Trustees 5 alsa
respansible for disclesing, as applicable, matters related to going concern and using the going
concern basis of accaunting, unless there s an intention to close ar nerge the Schoal, or there §s o
realistic alternative Bt to de so.

The Board of Trustecs' responsibilitics arise from the Eduecation Act 1989,
Responsibilities of the auditor for the audit of the financial statements

O abjectives are to ohiain reasonaiie assurance aboul whether the financial statements, as a
whale, are free from material misstabement, whether due to fraod or orror, and o issue an
auditor’s repart that inclides our oginions,

Reasonable assurance i= a high level of assurance, but fs not A gusrantee that an aodit carried aut
in arcordance with the Auditar-General's Auditing Standards will abways detect a material
misstatement when it exists, Misstatements are differences or omissians of amounts or disclosures,
aned can arfse from fraud or error. Misstatements are considered material if, individoeally or in the
averegate, they could reasunably be expected to influence the decisions of readers taken on the
basis of these financial statements.

For the budget information reported in the financial statements, our procedures were [imited to
checking that the information agreed to the Schaol's approved biucdget.

We did not evalrate the secrity and controls over the electronic publication of the finandal
statcments.

As part of an audit v accordance with the Auditor-Generat's Auditing Standards, we exercise
professianal fudagement and maintain professional scepticksm throughaut the audit. Also:

. We identify and assess the 1isks of matetial misstatement of the financial staterpents,
wihtether due o fraud ar errar, design and perfortn audit procedures responsive to those
risks, and obtafn audit ovidencoe that is sufficient and appropriate to provide a basis for our
epinion. The risk of not detecting a material misstaterment resuting from fraud is highear
than for one resulting from error, as fraud may invalve collusion, forgery, intentional
amissions, misreprasentatians, or the oveiride of internal contral,

. We abtain an understanding of internal condrol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
cxpressing an opinion on the effectivencss of the School's intormal control.

N We evaluate the appraprinteness of accounting palicdies used and the reasonableness of
accaunting estimates and related cisclosures macde By the Baard of Trustess.

- Wo conclude on the appropriateness of the use of the going concern basis of accounting by
the Board of Trusteos and, based on the audit evidence obtained, whether a material
uncertainty exists refated to events ar conditions that may cast significant douht on the
Schoal’s ability to cantinue as a gofng rancern, If we conclide that a material uncertainty
exisks, we are required to draw attention in aur auditor's repoit to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our epinion.
Our conclusions are based oh the audil evidence abtained up 1o the date of our auditor’s
report. Howover, futurc events or conditions may cause the School to cease to continue as
a gring Cancern.

. We evaluate the overall presentation, structure and content of the financial statements,
inctuding the disclosures, and whether the Mnancial staterents represent the snderlying
transactions and events in a manner that achieves fair presenkation,
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. We assess the risk of material misstatement arising from the Novopay payroll system, which
may still contain errars, As a result, we carried aul procedures to minimise the risi of
material errors arising from the systom that, in our judgernent, weold Ukely influence
readers” averall understanding of the fimandial statements.

We communicate with the Board of Trustees regarding, among other ratters, the ptanned scope
and timing of the audft and significant audit Tindings, including any significant defidiencies in
fnternal controd that we identify during our audit.

Lur respansibilities arises from the Public Audit Act 2001,

Other information

The Board of Trustees is responsible for the other information. Fhe other infermation comprises the
infarmatian included within the Analysis of Variance, the Board of Trustees Listing and the
Kiwisport Repart, which farm part of the Annual Repart, but does not fnclode the financial
statoments, and awr auditar’s report thereon.

Gur opinion on {he fikancial statements does not cover the other information and we do not express
ary farm of audit cpinion or assurance canclusion thereon,

Iy connection with our audit of the financial staterents, our responsibility s to reac the other
informaticn. [ dofng so, we constder whether tHhe other information is matetTally inconsistont with
the financiat stafements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on awr work, we conclude that there i3 a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this

regard.
Independence

We are tndependent of the School in accordance with the independenre requireenents of the
Auditor-General’s Auditing Standards, which incorporate the independence requirements of
Professional and Ethical Standard 1 {Revised): Code of Ethics for Assurance Practitioners issued by
the New Zealand Avditfng and Assurance Standards Boeard.

MMher than the aodit, we have no relationship with or interests in the Schoal.

L —_—.-"—“"': T T e e e o

Stephen Graham

BDO Rotarua Limited

On beholf of the Auditor-General
Ratorua, New Zealond




