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Mokoia Intermediate School

Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustees accepis responsibility for the preparation of the annual financial statements
and the judgemants used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and malntaining a system of internal controls designed lo provide reasonable
assurance as to the Integrity and reliability of the schoal's financial reporting.

it is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2018 fairly reflects the financial position and oparations of the schoaol.

The School's 2019 financial statements are authorised for Issue by the Board.

Bruce Davidson Rawirl Wihapi
Full Mame of Board Chairperson Full Name of Principal
- ~
G Bl
Signature of Board Chairperson Signalure of Printipal
A5 -5 -2020 25.5. 2020

Date: Date:



Mokoia Intermediate School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2019

Revanue
Govemnmenl Grants
Locally Raisad Funds
Intarest incoms
International Students

Expenses

Locally Raised Funds

International Students

Learning Resources

Administration

Finance

Property

Depreciation

Loss an Disposal of Property, Plant and Equipment
Amerilsation of Intangible Asssts

Net Surplus f (Deficlt) for the year
Cther Comprehenslve Revenue and Expenseas

Toial Comprahensive Revenue and Expense for the Year

Notes
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2019 2019 2018
Budget
Actual (Unaudited) Actual
$ § $

2,981,007 2,811,209 2,840,428
195,662 121,048 218,224
3,570 2,000 1,871
2783 - 24,780
3,183,112 2,834 387 3,083,314
95,180 68,710 104,178
189 - 3383
1,872,638 1,788,127 1,720,200
148,623 154,071 153,821
2,097 3481 5715
862,500 405,265 825,265
87,329 87,180 87,037
2,138 - 9,770
1,670 850 842
3,072,862 2,967,634 2,910,319
110,450 (33.277) 172,085
110,450 (33,277) 172,895

The above Slatement of Comprehensive Revenue and Expanse should be read
in conjunction with the accompanying netes which form part of these financial statements.



Mokoia Intermediate School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Budgot

Notes Actual (Unaudited) Actual
2019 2019 2018

$ $ $
Balance at 1 January 448,886 482,265 256,110
Tolal comprahensive revenue and expenss for the year 110,450 {33,277) 172,995
Capital Contributions from the Ministry of Education

Contribution - Furniture and Equipment Grant < - 18.881

Adiustment to Accumulated surplus/{deficit) from adoption of
PBEIFRS S
Equity at 31 December 25 550,436 448 OBB 448,966
Relalned Earnings 559 436 448 088 448,086
Reserves - - =

558 436 448 968 448 986

Equity at 31 Decembsr

The above Statement of Changss in Net Assets/Equity should be read In conjunction

with the accompanying notes which form part of ihese financial statements.




Mokoia Intermediate School

Statement of Financial Position

As at 31 December 2019

Current Assets

Cash and Cash Equivalents

Accounts Receivable

GST Recaivable

Funds held for Capital Works Projecls
Prepaymenits

Investments

Current Liabilities

Accounts Payable

Funds held for Capllal Works Projects
Revenue Recelved in Advance
Provision for Cycllcal Maintenance
Finance Lease Liability - Current Portion
Funds held in Trust

Working Capital Surplus/{Deficit)

Non-current Assets
Property, Plant and Equipment
Intangible Assetls

MNon-current Liabilities
Provision for Cyclical Maintenance
Finance Lease Liability

Mot Assets

Equity

The above Stalement of Financlal Posttion should be read in conjunction
with the accompanying notes which form part of these financial statements.

Notes

12

i

14
19
15
16
17
18
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17

25

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
271,228 334,006 328,130
125,425 115,051 113,491
12,703 13416 13,416
9,185 - -
9,854 7,808 7,806
200,000 -~ -
628,375 470,369 463,857
161,618 161,618 140,829
- 2 17,696
3,890 3,911 3,910
107,100 2 -
25,306 37,693 35,031
13,337 - -
311,051 203,221 107 466
317,324 267,147 268,385
260,946 306,613 306,613
5,840 7,510 7.510
266,786 314,123 314,123
7,500 101,700 101,700
17,174 30,582 29,822
24,674 132,282 131,622
568,436 448,988 448,9
550,438 445,988 448,988




Mokoia Intermediate School

Statement of Cash Flows
For the year ended 31 December 2019

2018 2019 2018
Budget
Note Actual (Unaudited) Actual
$ $ L
Cash flows from Operating Activities
Government Grants 677,957 680,206 542,028
Locally Ralsed Funds 195,662 118,599 237,472
International Students 2,783 - 7,329
Guods antl Sarvices Tax (net) 712 (13,416) (3,457)
Payments to Employees (298,724) (308,044) {278,361)
Payments to Suppliers (360,227) (291,504) (356,422)
Cyclical Maintenance Payments in the year {1,950 21,700 (2,060)
Interest Paid (2,007) (3.461) (6,715)
Interest Reoajved 3570 2,000 1,871
Net cash from Operaling Activities 218,727 186,678 242 675
Cash flows from Investing Activities
Proceeds from Sale of PPE (and Intangibles) 2,069 14,718 -
Purchase of PPE (and Intangibles) (43,800) (24,780) (99, 756)
Purchase of Investments (200,000) -
Met cash from Investing Activities (241,741) (10,072) (88, 756)
Cash flows from Financing Activities
Furniture and Equipment Grant - 18,881
Flnance Lease Payments (22,373) (43,806) (12,804}
Funds Administerad on Behalf of Third Parties 13,337 - {10,810)
Funds Held for Capital Works Projects (26,861) . (154)
Net cash from Financing Activities (35,897) (43,806) (3,087)
Net increasel{decrease) in cash and cash equivalents (57.911) 131,801 138,032
Cash and cash equivalents al the beginning of the year 2] 329,138 202 2495 180,207
Cash and cash equivalents at the end of the year g 271,228 334,006 329,139

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded,

The above Cash Flow Statement should be read in conjunction with the accompanying noles which form part of these
financlal stalements..



Mokoia Intermediate School
Notes to the Financial Statements
For the year ended 31 December 20192

1. Statement of Accounting Policies

a) Reporting Entity
Mokola Intermediate School (lhe School) is a Crown entity as specified In the Crown Entities Act 2004 and a school as
described in the Education Act 1289, The Board of Trustees (the Board) is of (he view that the School is a public benefit entity

for financial reporting purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the peried 1 January 2019 to 31 December 2019 and in accordance
with the requirements of the Public Finance Act 1988,

Basis of Preparation
The financial statements have been prepared on a going concem basis, and the accounting policies have been consistently
applied througheul the period,

Financlal Reporting Standards Applied

The Education Act 1889 requires the School, as a Crown entily, lo prepare financial statemeénts in accardance with generally
accepted accounting practice. The financial statements have besn prepared in accardance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit antiliss that qualify for Tler 2 reporting. The school Is consldered a Public Benefit Enfity as It meals
the criteria specified as “having & primary objective io provide goods and/or services for community or soclal benefit and where
any equity has been provided with a view to supporting thal primary objeclive rather than for financial return to equity holdars”,

Standard early adopted

In line with the Financlal Statements of the Government, the Schaool has elected to early adopt PBE |FRS 8 Financial
Instruments. PBE IFRS 9 replaces PBE IPSAS 28 Financial Instruments; Recognition and Measurement. Information about the
adoption of PBE IFRS 9 Is provided in Note 36,

PBE Accounting Standards Reduced Disclosure Regime

The Scheol gualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 milllon per year, All relevant reduced disclosure concessions have been taken.

Measurament Base
The financial statements are preparad on the historical cost basis unless otherwise noted in a specific

accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar,

Specific Accounting Policies
The acoounting policies used in fhe preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may
differ from these estimates.

Eslimates and underlying assumplions are reviewed on an ongeoing basis. Revisions o accounting estimates are recognised in
the petiod In which the estimate is revised and In any future periods affected. '

Useful lives of properly, plant and equipment
The School reviews the estimated useful lives of properly, plant and equipment at the end of each reporting date. The School



believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policles
are appropriate to the nature of the properly, plant and sguipment at reporting date. Properly, plant and eguipment is disclosed
at nole 12.

Cyelical Maintenance Provision

A school recognises Its obligation to maintain the Ministry's buidlings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate Is based on the school's long
term maintenance plan which is prepared as part of its 10 Year Property Planning process. During the year, the Board
assesses the reasanableness of Its 10 Year Properly Plan an which the provision |s based, Cyclical Maintenance is discussed
at note 16,

Critical Judgements in applying accounting policles

Management has exerclsed the following critical [udgements n applying accounting policies:

Classificalion of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but
are not limited to, the falr value of the leased asset, the economic life of the leased asset, whether or net to include renewal
oplions in the lease term, and determining an appropriate discount rate to calculate the present value of the minimum lease
payments. Classification as a finance lease means the asset is recognised In the statement of financial position as property,
plant, and equipment, whereas for an aperating lease no such asset is recognised.

Recognition of grants

The School reviews the granis monies recelved at ihe end of each reporting pericd and whether any require a provision to
carrylorward amounts unspenl. The School believes all granis received have been appropriately recognised as a liabilily If
required. Government grants are disclosed at nole 2,

c) Revenue Recognition

Government Granis
The school recelves funding from the Ministry of Education. The following are the main types of funding that the School

receives,

Dperational grants are recorded as revenus when the School has the rights to the funding, whigh Is in the year that the funding
is received.

Teachers salarles grants are recorded as revenue when the School has the rights to the funding in the salary periad they relate
to. The grants are not recelved in cash by the School and are paid directly to teachers by the Minlstry of Educalion.

Other Grants
Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions

attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfillad.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenus when their receipl s Tormally acknowledged by the School.

Interest Revenue
Interest Revenue samed on cash and cash equivalents and Investmenls Is recorded as revenue in the period it is earned.

d) Use of Land and Bulldings Expense

The propery from which the School operates Is owned by lhe Crown and managed by the Ministry of Educalion on behalf of the
Crown. The School's use of the land and buildings as cccupant is based on a property occupancy documenl as gazetied by
the Minlstry. The expense is based on an assumed markeat rental yield on the value of land and bulldings as used for raling
purposes, This [s a non-cash expense that [s offset by a non-cash grant from the Ministry,

e) Finance Lease Payments
Finance lease paymenis are apportioned between the finance charge and the reduction of the outstanding llability. The finance




charge Is allocated to each period during the lease lerm on an effeclive inferesl basis.

f) Cash and Cash Equivalents

Cash and cash equivalents Include cash on hand, bank balanoes, deposits held at call with banks, and other short lerm highly
liguid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value,

g) Accounts Recelvable

Short-term recelvables are racorded at the amount dug, less an allowance for credit Iosses, The school applies the simplified
expected credit loss model of recognising lifelime expected credil losses for receivables. In measuring expected credit losses,
shart-tarm recelvablas have been assessed on a collective basis as they possess shared credil risk characteristics. They have
been grouped based on the days past due. Short-term receivables are writien off when there is no reasonable expectation of
recovary. Indicators that there is no reasonable expectation of recovery include the debtor being in liquidation.

Prior Year Paolicy
Accounts Recelvable represents items that the School has issued fnvalces for or acorued for, but has not recelved payment for

al year end, Receivables are Initially recorded al fair value and subsequently recorded at the amount the School realistically
expects fo receive. A receivable is considered uncollectable where there is obfsctive evidence the School will not be able fo
collect all amounts due. The amount thaf fs uncollsctable (the provision for uncollectibility) is the differsnce balwesn the amount
due and the oresent value of the amounls exnacted fo be collectad.

h) Inventories

Invenlories are consumable itemms held for sale and comprise of stationery and school uniforms. They are stated at the lower of
cost and net realisable value. Cost |s determined on a first in, first out basis. Nel realisable value is the estimated selling price
in the ordinary course of activities less the estimated cosls necessary lo make the sale. Any write down from cost to net
realisable value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the wrlte
down.

i} Investmenis
Banlk term deposits are initially measured at the amount invested, Interest is subsequently acerued and added to the

investment balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is nol trivial.

Prior Year Policy
Bank lerm deposits for periods exceeding 90 days are classified as investmenls and are inilially measured at the amount

invested. Interest is subsequently accrued and added lo the investment balance. Affer initial recognition bank lerm deposils are
measured al amaorfised cost Using the effective interast method less impafrment,

Investments that are shares are calegorised as “available for sale” for accounting purposes in accardance with financial
reporiing standards, Share Investiments ate recognised inilislly by the School al fair value plus transaclion costs. At batance
date the School has assessed whether there is any evidence [hat an investment is impaired. Any impairment, gains or losses
are racognised In the Stalement of Comprehiensive Revenue and Expense.

After initial racognilion any Investments calegorised as available for sale are measured at thelr falr value without any deduction
for transaction costs the school may ineur on sale or other disposal,

j) Property, Plant and Equipment
Land and buildings owned by the Grown are excluded from thess financial statements, The Board's use of the land and

buildings as 'occupant’ Is based on a property cccupancy document,

Improvements to buildings owned by the Crown are recorded at cosl, less accumulated depreciation and impairment losses,
Property, plant and equipment are recorded at cost or, In the case of donated assets, feir value at the date of receipt, less
gocumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those cosls that relate

direclly to bringing the assst to the location where it will be used and making sure it Is in the appropriate condition for its
intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenue and Expense.

Gains and lossas on disposals ([e. sold or given away) are determinad by comparing the proceeds recaived with the carrying




amounts (i.e. the book valua). The gain or loss arlsing from the disposal of an item of property, plant and equipment is
recagnised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially al| the risks and rewards incidental lo ownership of an assat, whether or not
title |s evantually transferrsd. At the start of the lease term, finance leases are recognised as assals and liabilities in the
siatement of financial position at the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged o the surplus or deficilt over the lease period so as to produce a conslant periodic
rate of Interest op the remaining balance of the liabllity. The amount recognised as an assel is depreciated over its useful life. If
there is no reasonable certainty whether the school will obtain ownership at the end of the lease tarm, the asset Is fully
depreclated over the shorter of the lease term and its useful life,

Dapreciation
Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basls. Depreciation of all assels is reported in the Statement of

Comprehensive Revenue and Expenses.

The estimated useful [ives of the assels are;

Building improvements fo Crown Owned Assels 10-76 years

Furniture and eguipmenl 10-16 years

Information and communication technology 4-5 years

Motor vehicles 6 years

Texlbooks 3 years

Leased assets held under a Finance Leass 4 years

Library resources 12 5% Diminishing value

k) Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs Incurred to soguire and bring to use the
specific software, Cosls assoclaled with subsequent malntenance or licensing of software are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when Incurrad.

Compuler software licences with individual values under §1,000 are not capitalised, they are recognised as an expensa in the
Statement of Comprehensive Revenue and Expense when incurred,

Computer software that the schaool receives from the Minisiry of Education is narmally acquired through a non-exchange
transaction and is not of a material amount. I's fair valus can be assessed at time of acquisition if no cther methods lead to a
fair value determination. Computer software purchased directly from suppliers at market rates ara considered exchange
transactions and the fair value |s the amount paid for the software.

The carrying vaiue of software Is amortised on a straight line basis over its useful life. The useful life of sofiware Is estimated
as three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of
Comprehenslve Revenie and Expense.

1) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assels. Assets are consldered cash generating where thelr primary objective is

to aenerate 8 commercial return.

Non cash generating asssats

Froperty, plant, and equipment and intanglble assets held al cost that have g finile usaful life are reviewed for Impairmant
whenever evants or changes In circumstances indicate that the carrying amount may not be recoverable. An Impairment loss is
recognised for the amount by which the assel's carrylng amolint exceeds |ts recoverable service amount. The recoverable
service amotnt is the higher of an asset's fair value less costs to sell and value in use.

Walue in use Is determined using an approach based on elther a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The maost appropriate appreach used to measure value In use depends on the nature of
the impairment and avallability of information.

It an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount iswritten down to the recoverable amount. The tolal impairment loss s recognised in the surplus ar deficit,




The reversal of an Impairment |oss is recognised in the surplus or deficit.

m) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which

are Unpaid. Accounis Payable are recorded at the amounl! of cash requirad 1o setlls those llabillliss. The amounts are
unsecured and are usually pald within 30 days of recognition,

n) Employee Entitlements
Short-term employee entiffemenls
Employee benefits thal are due to be settled within 12 months after the end of the period in which the employee

renders the related service are measured based on acerued entitlements at current rates of pay,
These include salaries and wages accruad up to balance dals, annual leave earned to but not yet faken at balance date.

o) Revenue Received in Advance
Revenue received In advance relales lo fees received from students where there are unfulfilled obligations for the School to
provide services In the fulure. The fees are recorded as revenle as lhe obligations are fulfilled and the fees eamed.

The Schoel holds sufficient funds lo enable Ihe refund of uneamed fees in relation to international students, should the School
be unable to provide the sefvices lo which they relate.

p) Funds Held in Trust

Funds are heid in trust where they have bean received by the School for a specified purpose, or are balng held on behalf of a
third party and these fransactions are not recorded in the Statement of Revenue and Expense. The School holds sufficient
funds to enable the funds to be used for their intended purpose at any time,

t1) Provision for Cyclical Malntenance

The properly frotm which the School operates is owned by the Crown, and is vesied in the Ministry, The Ministry has gazetled &

properly occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for
maintaining the land, bulldings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painling the interior and exlerior of the School, makes up the most slgnificant part of the
Board's responsibllities outslde day-to-day maintenance. The provision for cyclioal maintenance represents the obligation the
Board has to the Ministry and is based on the Board's ten year property plan (10YPP),

r) Financlal Assets and Liabllities

The School's financial assels comprise cash and cash equivalents, accounts recelvable, and Investments. All of these financial

assels, sxcept for Investments that are shares, are categorised as "loans and receivables” for acoounting purposes n
accordance with financial reporting standards.

Investments that are shares are categorised as "avallable for sale” for accounting purposes In accordance with financial
repoiting standards,

The Schoal's financial liabililiss comprise accounts payabla, borfrowlngs, finance lease liabllity, and painting contrao! Hability. All

of these financial liablliles are categorised as "financial liabilites measured at amontised cost” for accounting purposes in
accordance with financial reporting standards.

s) Goods and Services Tax (GST)
The financial statements have bean prepared on a GST exclusive basis, with the exception of accounts recelvable and
accaunts payable which are slated as GST inclusive.

The net amount of GST pald to, or received from, the IRD, including the GST relating to Investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Cammitments and conlingencies are disclosed exclusive of GST.
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t) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

u) Services recelved In-kind
From time to time the Schoaol receives services in-kind, including the time of volunteers. The Schoal has elected not to
recognise services recelved In Kind In the Statement of Comprehensive Revenue and Expenss,

1"




2. Government Granls

Operational Grants

Teachers' Salarles Grants

lUse of Land and Bulldings Granis

Resource Teachers Learning and Behaviour Grants
Olher MoE Grants

Olher Govarnment Grants

3. Locally Raised Funds

Local funds raised within the Schaol's community are made up of;

Hevenue
Donations
Beguesis & Granis
Activities
Trading
Fundraising

Expenses
Activities
Trading

Surplus/ (Deficil) for the year Looally raised funds

4, International Student Revenue and Expenses

International Student Roll

Revenue
Internaiional Student Feas

Expenses

Commissions
International Student Levy

Surplus/ (Daficit) for the year Infernalional Stiudents'

2019 2019 2018
Budget
Agtual [Unaudited) Actual
§ $ $
622 287 608,489 582 663
1,628,530 1,480,631 1,531,658
676,510 670,473 670,473
575 - 6,281
38,308 17,643 30,601
16,829 34,073 18,844
2,081,087 2.8171,309 2,840,428
2019 2019 2018
Budget
Actual {Unaudited) Actual
$ $ 3
16,518 6,380 20,026
50,086 43,000 59,000
124,240 B4 989 127,397
- - 5,083
4,818 6,690 7,748
195,662 121,048 218,224
45,180 58,710 91,488
- - 12,689
85,180 58,710 104,176
100,483 62,338 115,048
2019 2019 2018
Budget
Actual {(Unauditad) Actual
Number Number Number
1 - 2
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
2,783 - 21,780
417 - 2,852
71 - 541
489 - 3,393
2,204 - 18,397
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5. Learning Resources

Curricular

|nformation end Communication Technology
Extra-Curricular Aclivities

Library Resources

Employee Benefits - Salaries

Staff Development

6, Administration

Audit Fee

Board of Trusless Faes

Board of Trustees Expenses

Communication

Consumables

Operaling Lease

Other

Employea Benefits - Salaries

insuranoe

Service Providers, Contractors and Consultancy

7. Propertly

Caretaking and Cleaning Consumables
Consultancy and Contract Services
Cyclical Maintenance Provislon
Grounds

Heat, Light and Water

Rates

Repairs and Maintenance

Lise of Land and Buildings

Security

Employee Benefits - Salaries

2019 2018 2018
Budget
Actual (Unaudited) Actual
$ § 5
35,098 45,900 33,850
22,073 25,000 22,037
11,693 3,000 -
3,495 4,000 2,408
1,782,524 1,661,667 1,649,176
17,865 18,560 12,629
1,872,638 1,768,127 1,720,200
2019 2019 2018
Budget
Mctual (Unaudited) Actual
L 5 §
5,582 5,682 5,420
3,880 3,500 2,290
41,653 11,350 7.184
5314 5,000 5,058
2,961 4,050 2,120
- - 4724
22,193 27,438 20,057
B9.476 80,451 08,538
5,781 5,700 5,707
1,783 1,000 1,823
148,623 154,071 153,921
2019 2018 2018
Budgst
Actual {Unaudited) Actual
$ $ $
3,614 3,500 2,035
33,611 31,918 31,796
14,850 80,000 1,166
6,133 6,500 6,034
25430 23,800 23,166
8,150 5,960 5,673
40,332 31,000 30,672
876,510 670,473 670,473
B.B1E 5,800 5,689
51,315 46,213 47,879
862,600 905,265 825,265

The use of land and buildings figure reprasents 8% of tha school's total properly value. Properly values are established as part
of the nation-wide revaluation exercise thal is conductad every 30 June for the Ministry of Education's year-end reporting

pUrposes.
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8. Depraclation

Bulldings - Schoal

Furniture and Equipment

Information and Communication Technology
Maotor Vehicles

Textbooks

Leased Asseis.

Library Resources

9, Cash and Cash Equivalents

Bank Current Account
Short-term Bank Deposits

Cash and cash equivalents for Cash Flow Statement

The carryirg valus of short-term deposits wilh maturity dates of 80 days or less approximates their fair value.

10. Accounts Recelvable

Recelvables
Banking Staffing Underuse
Teacher Salaries Grant Recelvable

Recelvables from Exchange Trensactions
Receivables from Non-Exchange Transactions

11. Investments

The School's investment activities are classified as follows:

Current Assel
Short-term Bank Deposits

MNon-cumranl Asset
Long-term Bank Deposits

Total Investments

2018 2019 2018
Budget
Actual (Unaudited) Actual
¥ $ $
2,880 2,900 2,880
33,524 39,600 39,523
4,538 8,400 8,376
9 560 2,600 2,664
163 1,100 1,125
35,062 32,000 31,832
472 550 537
87,328 87,150 87,037
2018 2019 2018
Budget
Actual (Unaudited) Actual
$ $ 5
171,228 334,006 328,138
100,000 - =
271,228 234 006 329,139
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ 5 $
5,360 6,360 4,323
10,374 = 17.917
108,691 108,881 91,2561
125,425 115,051 113,491
5,360 6,360 4,323
118,065 108,691 109,168
125,425 115,051 113,491
2018 2019 2018
Budget
Actual {Unaudited) Actual
$ $ $
200,000 - -
200,000 - -
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12, Properly, Plant and Equipment

Opening
Balance
(NBV) Additions Disposals Impairment  Depreciation  Total (NBV)
2019 § $ $ $ $ $
Bulldings 44,870 {2,880) 42,090
Furniture and Equipment 137,980 24 781 (33,624) 129,237
Information and Communicalion 11,652 1,562 (4,538) 8,576
Maotor Vehicles 45,138 {5,560) 35,578
Textbooks 1,301 {363) 538
|eased Assels 61,838 17,457 {2,138] (35,992) 41,266
Library Resourcas 3,733 (472) 3,261
Balance at 31 December 2018 306,613 43.800 (2.138) C (B7,329) 260,948
The net earrying value of equipment held under a finance lease is $41,266 (2018: $61,939)
Costor  Accumulated  Net Book
Valuation Depreciation Value

2019 $ $ $
Bulldings 86,031 (53,841) 42,080
Furniture and Eguipment 793,335 (B64,008) 129,237
Information and Communication 161,234 (152,6568) B,576
Maotor Vehicles 62 466 (26,878) 35,578
Textbooks 46,744 (45, B0O6) 2938
Leassd Assels 125,341 (84,075) 41,266
Library Resources 81,035 (77,774) 3,261
Balance at 31 December 2018 366,17 1085, :

Opening

Balance

(MBW) Addilions Disposals Impairment  Depreciation  Total (NBV)

2018 § $ $ $ $ $
Bulldings 47.850 (2,680) 44,970
Furniture end Equipment 152,617 24,906 [39,523) 137,980
Infarmation and Communication (8,376) 11,552
Technology 19,928
Motor Vehicles: 47,602 (2,6684) 45,138
Textbooks 2428 {(1,125) 1,301
Leased Assals 80,129 13,520 (8,770) {31,832) 61,938
Library Resouroes 4,270 (537) 3,733
Balance at 31 December 2018 7192 85,308 {(8,/70] - @7 o7y Eﬁm

The nel carrylng valus of equipmeant held under a finance lease Is $61,939 (2017: $90,121)
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Costor Accumulated Net Book
Valuation Depreciation Value
2018 5
Buildings 96,031 (51,081) 44,870
Furnilure and Equipment TG8,564 (630,574) 137,980
infermation and Communication Technology 150,672 {148,720) 11,652
Motor Vehicles 52,456 (17.318) 45,138
Texlbooks 46,744 (45,443) 1,301
Leased Assels 112,081 (50,142) 61,938
Library Resources 81,035 (77,302) 3,733
Balance at 31 Decamber 2018 a20,5 EER _30G,
13. Intangible Assets
The School's Infangible Assels are made up of acquired computer software,
TRternally
Acquired generated Total
software software 5
Cost
Balance at 1 January 2018 - -
Additions 8,350 8,360
Disposals m -
Balance al 31 December 2018/1 January 2019 8,350 B,350
Additions =
Disposals - -
Balance at 31 December 2019 8,350 8,350
Accumulated Amortisation and impairment losses
Balance at 1 January 2018 - .
Amortisation expense 840 B40
Disposals = =
Impaimment lossas _ - -
Balance at 31 December 20181 January 2019 B40 B4D
Amortisation expanse 1,670 1,670
Disposals - -
Impaiment losses - -
Balance at 31 December 20189 2,510 2,510
Carrylng amounts
At January 2018 - -
Al 31 December 2018/ 1 January 20198 7.510 7.510
5,840 5840

At 31 December 2019

Resinctions

Theres are no restriclions over the title of the school's intanglble assets, nor are any intangible assets pledged as securily for

Capital commilmenis

The amounl of contractual commitmenis for the acauisition of intangible assets is $nil (2018 $nil)
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14. Accounts Payable

Operating Creditors

Accruals _

Employee Entitlemenis - Salaries
Employes Entitlements - Leave Accrusl

Payables for Exchange Transactions

The carrying value of payablss approximates thair falr valus.

15. Revenue Received in Advance

Other

16. Provision for Cyclical Maintenance

Provision at the Start of the Year
Incresse/ (decrease) to the Provision During the Year
Use of the Provision During the Year

Provision at the End of the Year

Cyolical Maintenance - Current
Cyclical Malntenance - Term

2019 2019 2018
Budget
Actual {Unaudited) Actual
§ § §
33,606 33.606 28104
0 66d 9,664 9,681
108,691 108,691 91,251
0856 0,655 10,783
161,618 161,618 140,829
161,618 161,618 140,829
161,618 161,618 140,829
2019 2019 2018
Budget
Actual {Unaudited) Actual
§ 5 $
3,680 3,911 3,210
3,680 3,811 3,810
[
[
2018 2018 2018
Budget
Actual (Unaudited) Actual
$ § $
101,700 101,700 102,504
14,850
{1,950} - (894)
114,600 101,700 101,700 |
107,100 - -
7.500 101,700 101,700
[
174,600

101,700 101,700 |
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17. Finance Lease Liability

The Sehool has entered inlo & number of finance lease agreements for compulers and other ICT eguipment. Minimum lease

Mo Later than One Year
Later than One Year and no Later than Five Years
Later than Five Years

18. Funds held in Trust

Funds Held in Trust on Behalf of Third Parties - Current
Funds Held in Trust on Behalf of Third Partles - Non-current

2019 2018 2018
Budget
Aetual {Unaudited) Actual
§ $ B
25,306 37,693 35,03
17,174 30,582 29 822
42,480 60,275 64 853
2019 2019 2018
Actual Budget Actual
$ § $
13,337 - -
13,337 - -

These funds relate to arrangements where the school is acting as an ageni. These amounts are not revenue or expendilure of
the school and therefore are not included in the Statemant of Comprehensive Revenue and Expenss.

18. Funds Held for Capital Works Projecta

During the year the School received and applied funding from the Ministry of Eduaation for the following capital works projects:

Opening Receipts BOT Closing
2018 Balances from MoE Payments Contributions  Balances
§ 5 § $
ILE Tach Block compleled 11 1 - -
Hand dryat/soap uparade completed (78) 76 - -
Tree Feling/Heatpumps oompleled 17,761 5,570 23,331 - -
Cladding /asbestos removal in progress - 9,165 - (8,165)
Totals 17,696 b,646 32,507 - (8,165)
Representad by:
Funils Held on Behalf of the Ministry of Education
Funds Due from the Ministry of Edunation 0 185
Opening Receipts Closing
2018 Balances from MoE Payments Balances
5 $ $ ]
ILE Tech Block complelted (1,500 33,481 61,970 - 1
Hand Dryer Soap Upgrade completed 8420 838 8,335 - (78)
Tres felling/Heal pumps in progress - 31,410 12,649 - 17.761
Kaituna Toilet Upgrade complefad 10,930 3,304 14,234 = -
Totals 17,850 0,034 8o, 188 - 17,606
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20, Related Party Transaclions

The School iz & controlled enfity of the Crown, and the Crown provides the major solrce of revenue fo the school. The schoal
enters inta transactions with other entities also controlled by the Crawn, such as government depariments, state-owned
enterprises and other Crown entities. Transactions with these entities are not disclosed as they occur on terms and condilions
no more or less favourable than those that it |s reasonable o expect the school would have adoplad If dealing with thal entily al

arm's length.

Relaled parly disclosures have not been made for Iransactions with related partfizs that are within a normal supplier or
cllantireciplent relationship on terms and conditlon no more or less favourable than these that it s reasonable to expect the
echool would have adopted in dealing with the party at arm's length in lhe same circumslances. Further, fransaclions with other
govermment agencias (for example, Government depariments and Crown entities) are not disclosed as related parly transactions
when they are consistent with the normal operating arrangements between government agencies and underiaken on the normal
terms and candiions for such transactions.

21, Remuneration
Key managemenl personnel compensation

Key management personneal of the Scheol Include all rustess of the Board, Prinicipal, Deputy Principals-and Heads of
Depariments,

2018 2018
Actual Actual
$ $

Board Members
Remuneration 3,980 2,290
Fuli-time equivalent members 041 0.46
L eadarship Team
Remuneration 341,644 324 551
Full-time equivalent members 3 3
Total key management personnel remuneration 345,629 326,841
Total full-time sguivalent personnal 3.41 3.46

The Tull ime equivalent for Board members has been detemmined based on attendance al Board meetings, Commiltes mestings
and for other ubligations of the Board, such as stand downs and suspensions, plus the estimated time for Board mermbers to
prepare for meetings.

Priricipal
The total value of remunsration paid or payable (o the Principal was in the Tollowing bands:
2018 2018
Actual Actual
Salarles and Other Short-term Employes Benefils: 000 5000
Salary and Other Payments 140 - 150 130-140
Benefils and Olher Emoluments 4-5 4-5
Termination Benefils - -
Other Employeas :
The number of ather employees with remuneration greater than $100,000 was In the followlng bands;
Remuneration 2018 2018
$000 FTE Number FTE Number
100 - 110 - -
110-120 - -
0.00 0.00

The disclosure for 'Other Employases' does not include remuneration of the Principal,
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22. Compensation and Other Benefits Upon Leaving

The lotal value of compensalion or other benefits pajd or payable lo personhs who ceased (o ba trustees, commitiee mamber, or
employees during the financial year in relation lo that cessation and number of parscns to whomall or par of that total was
payablewas as follows:

2019 2018
Actual Actual

Tatal = =
Mumber of People - -

23. Contingencies

There are no contingent liabilities (except as noled below) and no contingent assels az at 31 December 2019 (Contingant
liabililies and assets at 31 December 2018: nil),

Holidays Act Compliance — schools payroll
The Ministry of Education performs payroll processing and payments on behall of school boards of trustess, through payroll
service pravider Education Payrall Limited.

The Ministry has commenced a review of the schools sector payrall lo ernsure compliance with the Holidays Acl 2003, The initial
phase of this review has identified areas of non-compliance. The Ministry has recognised an eslimated provision based on the
analysis of sample data, which may not be wholly reprezantative of the total dataset for Teacher and Support Staff Entillements.
A more accurale estimate will be possible after further anialysis of non-compliance has been completed, and this work s engeing.
Final calculations and potential impact on any specific individual will not be known until furither detailed analysis has been
completed

To the extent that any obligation-cannot reasonably be quantified at 31 Decamber 2019, a conlingent llabllity for 1he schogl may
avlak

24. Commiitments
{a) Capltal Commitments

As at 31 December 2019 the Board has enleraed |nlo contract agreements for capital works as follows:

{2) $70,000 contract for cladding repair and asbestos removal to be completed In 2020, which will be fully funded by the Ministry
of Education. No income been recelved yet and the school has been spent$9,165 on the project to date.
This project has been approved by the Ministry,

(Capital commitments at 31 December 2018: $34,800)

{b) Operating Commitments

As at 31 December 2018 the Board has no operating commitments

25, Managing Capital

The School's capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficlts. The School does not actively manage capital bul attempts to ensure that

income exceeds spending in most years. Although deficits can arise as planned in parlicular years, they are offsetl by planned
surpluses in previous years or ensuing years.
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26, Financlal Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument calegories are as follows:

Financial assets measurad at amoriised cost (2018; Loans and receivables)

2019 2019 2018
Budget
Actual {(Unaudited) Actual
B $ $

Cash and Cash Equivalenis 271,228 334,006 329,139
Recealvables 125,425 115,061 113,491
Investments - Term Deposits 200,000 - -
Total Financial assets measured al amortised cost 506,653 448 147 442 830
Financial liabilities measured at amortised cost

Payables 161,818 161,618 140,828
Finance Leases 42,480 68,275 64,853
Total Financial Liabilities Measured at Amortised Cost ) 204,085 270,893 205,682 |

27. Events After Balance Date

On March 17, 2020, the World Health Organisation declared the outbreak of COVID-18 (a2 novel Coronavirus) a pandemic. Two
wasks later, on 28 March, New Zealand increased Iis' COV|D-19 alert lsvel lo levil 4 and a nalionwide lockdown commenced, As
part of thie lockdown all schools ware closed. While the disruption is currently expecled lo be temporary, there Is a level of
unceralnty around the duration of the closiire,

At the date of issuing the finandial stalements, the schiool has been able lo absorb the majority of the impact from the nationwide
lockdown as |t was decided to start the annual Easter School holldays early. In the periods the school is open for tuition, the
school has switched {o alternative methods of delivering the curriculum, so students can leam remolely.

At this time the full financial impact of the COVID-19 pandemic is not able lo be detarmined; but It Is not expected to be
significant to the school. The school will continue to recaive funding from the Ministry of Education, even while closed,

28, Adoption of PBE IFRS 2 Financial Instruments

In accardance with the transitional provizions of PBE IFRE 8, the school has elected not to restate the information for previous
years to comply with PBE IFRS 8. Adjustments arising from the adoption of PBE IFRS @ are recaghised in opening eguity al 1
January 2018. Accounting policies have been updated o comply with PBE [FRS 8. The main updales ara.

* Note 8 Recelvables: This policy has been updated to reflect that the impairment of shori-term receivables is now determined by
applying an expected credit loss model.

* Nole 8 Invesimenis:

Term deposiis: This policy has been updated to explain Lhat = loss allowance for expected credil losses is recognised only if the
estimated loss allowance Is not trivial,
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