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Mokoia Intermediate School

Statement of Responsibility

For the year ended 31 December 2021

The Board accepls responsibility for the preparation of lhe annual financial statements and the judgements
used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibiiily for
establishing and maintaining a system of intemal controls designed to provide reasonable assurance as lo the
integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management thal the annual financial statements for the financial year ended
31 December 2021 fairly reflects the financial position and operations of the schoal.

The School's 2021 financial statements are authorised for issue by the Board

Bruce Davidson Rawiri Wihapi

Full Name of Presiding Member Full Name of Frincipal

Signature of Presiding Member Signature of Principal
16]5] 22 I6]5]22

Date: ' | Date: /



Niokoia Intermediate School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2021

2021 2021 2020
Buclget
Motas Actual (Unaudited) Actual
E - 5

Reovenue
Government Grants 2 3,338 388 3,382,391 3,270 585
tocally Raised Funds 3 115,604 73,231 104,650
Interast Incomes 6,004 4,000 7,682

3,461,088 3,459,622 3,382,917
Expenses
Locally Raised Funds 3 88,641 g2 800 G2, 069
Laarning Resoutces 4 2,221 482 2,248 166 2,054 300
Administration 8 146 626 189,600 151,848
Finance 2,186 1,243 2,043
Propariy 3 731,323 859 GRS 889,179
Pepraciation 10 82,328 76,000 5,154
Loss on Disposal of Properiy, Plant and Equlpment 8203 - 5420
Amorisation of intangitle Assets 11 1870 1,000 1,670

3,282,718 3,448 597 3242674
Net Surpius [ {Deficit) for the year 178,347 11,025 140,243
Other Comprehensive Revenue and Expense - -
Total Comprehensive Revenue and Expense for the Year 178,347 P1,8026 140,243

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompatying

notes which fonn part of these financial statements.
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Mokoia Intermediate School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

2021 2021 2020
Buzdget
Motes Actual {Unaudited) Actual
] k] ¥

Equity at 1 January 116,748 727,774 550 438
Tetal comprehensive revenue and expense for the year 178,347 11,025 140,243
Capltat Contribulions from the Ministry of Education

Contribution - Furhiture and Eguipment Grant - - 17.068
Exquity 2t 31 December 205 0BG 738,799 716,749

The above Statement of Changes in Net Assets/Equity sholld he read in conjunction with the accompanying notes

which form part of these financial statements.



Mokoia Intermediate School
Statement of Financial Position

As at 31 December 2021

2021 2021 202¢
Buiget
Nofes Actual (Unaudited) Actual

§ $
Current Assets
Cash and Cash Equivalents ¥ 418 290 322,100 315,080
Accounts Receivable 8 102,256 170,831 146,416
(357 Receivable 2,237 10,721 10,721
Funds held for Capital Works Projects 17 - - 7367
Prapayments 18,166 9,034 8034
Investmeants a 200,000 300 000 300,000

a30,8449 811,085 TBH 548
Current Lizhilities
Accounts Fayahle 12 190,646 150,646 179,566
Revenue Received in Advance 13 4,390 7,646 76545
Provision foi Cyclical Maintenance 4 134,500 134,600 134 500
Finance Lease Liability 16 17630 16,301 18,381
Funds hald in Trust 16 - - 9,794
Funds held for Gapital Works Projects 17 46,514 - -

393,680 351,183 340 B35
Working Capital Surplusi{Deficit} L37,269 460,802 438,752
Mon-current Asseis
Property, Flant and Equipment i0 385,873 282,45% 282 459
tangible Assels 1 2,600 4170 4,170

308 473 286 628 286,620
Non-current Liabiiities
Finance Lease Liabiity 15 30,646 8,632 8,632

30,645 8532 B632

Net Assets 595,096 738,799 716,749
Egquity 805,086 738,799 716,744

The abave Statement of Financial Position should be read in conjunction with the accompanying notes which form part of

these financial statements,



Mokoia Intermediate School

Statement of Cash Flows
For the year ended 31 December 2021

2021 2021 2020
Budget
Nate Actual (Unaudited) Actual
¥ 3 5

Cash flows from Operating Activities

Government Grants &31,305 1,614,343 BEZ 638
Locally Raised Funds a8,245 61,524 120,212
Goods and Services Tax (net) 8,484 {10,721} 1,082
Payments to Employees (473,034} {523 6563) {442,851}
Payments to Suppllers [337.843) {185,445) {301,514}
interest Paid {2,166} {1,243) {2,043
Interest Received £,884 4,000 7.682
Net cash fromifte) Operating Activities 231,885 853,805 246,104
Cash flows from investing Activities

Proceads from Sale of Property Plant & Equipment {and [ntangibles) 26,438 {5420}
Purchase of Froperty Plant & Equipment {and Intangibles) {150,618) (312,130} £144,071)
Purchase of Investments - {300,000] {100,000}
Met cash fromifio} Investing Activities {150,618} {585 682} (248491}
Cash flows from Financing Activities

Furniture and Equipment Grant - 17.068
Finance Lease Paymeants {22,173} {50,914} 31,947
Funds held for capltal works 53,901 - 1787
Funds Administered on Behaif of Third Parties {3,704} - (3,543)
Met cash from/{to} Financing Activities 21,834 (50,914} 47,249
Net increasef{decrease) in cash and cash egulvalents . 1{}3,2{1& 322,1__99 43 852
Cash and cash equivalents at the beginning of the year 7 315,090 - 271,228
Cash and cash equivalents at the end of the year 7 418,280 322,189 315,080

The statement of cash flows records only those cash flows directly within the controt of the School. This means centraily
funded teachsrs' salarles and the use of land and bulldings grant and expense have been exciuded.

The above Slatement of Cash Flows should be read in conjunction with the accompanylng noltes which forn part of these

financiatl statermants.



Mokoia intermediate School
Notes to the Financial Siatemenis
For the year ended 31 December 2021

1. Statemant of Accounting Policles

a) Reporting Entity
Mokoia Intermediate School fthe School is @ Crown entlly aa specified In the Crown Entities Act 2004 and a school as described In The
Education and Trakning Act 2020, The Board is of the view that the Schoo s a public benafit endlly for financkal reporting punposes,

h}) Basis of Preparatton

Reparting Perfod

The financial reports have been prepared for the perind 1 Jeruany 2021 o 31 December 2021 and in accordance wilh the requlrements of the
Education and Training Act 2020,

Basfs of Preparation
The financial statements have boen prepared on a going concern basls, and the accounting poficles have been consistently applisd throlghout
the perlod,

Financlal Reporting Standards Appfied

The Education and Tralning Act 2020 requires the School, as a Crown enfity, fo prepare financal statements in accordance with generally
aucepted accounting practice. The financial stalements have baen prepared In aceordance with generally accepled accounting practice in New
Lealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate io pubile benefit enfities that
qualify for Tier 2 reporling. The schoo! is cunsidared a Publlc Beneflt Endity as if meets the crifetia specified as ‘having a primary ohjective to
provide gands andfor services for community or social benefit and where any equity has been provided with & view lo supporing that primary
objective rather than for financial return to equity holders”.

FPBE Accoumting Standards Roduced Diselosore Regime
The School guallfies for Tier 2 as fhe school is not publicly accounlable and is nol consldered large as i falls below the expenditure thresheld of
$30 million per year, All retevand reduced diaclostre concessions have been laken,

Measurement Base
The financial statements are prepared on the historicat cost basis unless othenvise nated in a specific accounting policy.

Presenfation Gurrency
These Anancial statements are presanted in Mew Zealand dojlars, routded to (he nearest dollar,

Specific Accounting Policies
The accounting polleies used In He preparation of Bese financial stafements are set out balow,

Critfeal Aceounting Estimates And Assvmplions
The preparallon of firancial slatements requires management lo make judgements, esimales and assumptions thal affect the application of
accounting policies and the reparted amounts of assels, fiabilitles, revenue and expenses. Actual results may differ from these estimates.

Eslimates and undetlying assumplions are reviswed on akt engolng basls. Revlsions lo accounling eslimales are recognised in the peded in
which the estmate 15 revised and in any future periods affected.

Cyvicfical mainianance

A schood recognises s obligation to maintain the Ministny's buildings in a geod state of repalr s a pravision for cyclical maintenance. This
provislon relates mainly 1o the painting of the schood butldings, The estimale 1s based on the school's fong lerm malnlenance plan which ks
preparad as patl of ite 10 Year Property Planning process. During the year, the Board assesses the reasonableness of ils 10 Year Property
Plan on which the provision is basad. Cyclical maintenance i disclosed af node 14

Usefil fives of progerdy, plan! and edgeinent

The School revtews Lhe estimated wseful fives of property, plant and equipment at the end of each reparting date, The School believes thal the
estimated useful ives of the properdy, plant and equipment as disclosed In the significant accounting policies are appropriate to the nalure of
the propery, plant end equiprient at reporting date. Properly, plant and equipmend bs disclosed al note 10.



Crifical Judgemants fn applying accounting policles
WManagement has exercised the followlng crilleal judgements in applying aceounting poficias:

Classificaion of leases

Determining whather a lease is & finance lease or an operating lease requires jedgement as lo whelher the lzase transfers substantlaily ail the
Msks and rewatds of ownership to the school. Judgement s required on vartous aspacks thal inctude, but are nol-thinlted to, the fair valus of the
leased asset, the sconomic e of the feased assei, whalhaer or not to include renewal optlons in Lhe lease lerm, and determining an appropriate
discount rate fo calcutate the present value of the minlmum lease payments. Classificalion as a finance lzase means lhe assed is recognised In
the statement of Bnanclai position as property, plan!, and equipment, whereas for an operating leass no such assel Is recognlsed.

Facognition of grants

The School reviews e grants monies received at the end of each reporing period and whelher any require a provislon to carry forward
amounts unspent. The Schonl betleves al grants received have besn approptiately recognised as a liabilily If reguired, Government grants are
dlsclosed af nola 2,

¢) Revenue Recognition

Government Granis
The school receives funding from the Minlstry of Educedlon. The following are the main types of lundlng thal the School receives.

Operational grants are recorded as revenue whan the School has the rights 1o the lnding, which s in the year that the funding is recelved.

Teachars salaries grands are recorded as revenue when the School has the rdghis Lo the funding In the salary period they relate {o. The grants
ara not receivad in cash by 1he School and are paid directly to teachers by the Ministry of Education.

The property from which the Schaol aperates is owned by the Grown and managed by Lhe Minlstry of Education on behalf of the Crown, These
are nol received i cash by the Schoot as thay squate to the deetned expense for using the land and buildings which are owned By the Crown.
The Schools use of Ihe fand and buldings as occupant is basod on a properly occupancy document as gazetied by tha Ministry, The expense
fs based on an assumed market rentat vield on the valee of land and buildings as used for rating purposes.

This is & non-cash revenue that Is offsal by a non-cash expense. The use of fand and bulidings granks and associaled expendilure are recorded
in lhe period the School uses the land and bulidings.

Gther Granis

Olher grants are recorded as revenls when the Schoot has the rghts Wo the funding, unless there are unfulflled condillens attached to tha
grant, [n which case the amount retating to the unfulfiled condlitlons is recognised as a liability and released lo revenue as the conditions are
Tulfelied,

Donations, Gifls and Beqguests
Borallons, gifls and hequests are recorded as reventis when thele receipt s formally acknowledged by the School,

fnterost Revenie
Interest Revenue earhed on eash and cash aquivalents and investments |s recorded as revenus i e period it is earned.

d} Finance Lease Payments
Finance {sase payments are apportionad between the finance charge and Ehe reduction of the cutstanding liability, The finance charge 1s
aflocated to each peripd during the leaze berm on an effective intetest basis.

a) Cash and Cash Eguivalents

Cash and cash equivalents Include cash an hand, bank balances, deposits hold at call with banks, and other shori lerm highty liquid
inveslments with original maturities of 90 days or less, and bank overdrafls, The carrying amount of cash and cash equlvalents represent fair
vadie,

f} Accounts Recetvable

Short-term recelvables are recordad at the amounl due, less an allowance for credit Iosses {uncolleclable dabts). The schools recelvables are
fargely mads up of funding from the Minlstry of Education, therefora the level of uncolleclabte debls is not consldered lo be material. Hewever,
short-term recelvabies are written off when (here is no reasonable expectation of recovery.

gl Investments
Bznk term deposits ane iniiially measured at lhe amount Invested. Interest is subsequenlly acorued and added Lo the Invesiment batance. A
loss alfowance for expected cradil lossas is recognised if the eslimated loss allowance ks not teivlal,



hy Properly, Plant and Equipmeant
Land and butdlngs owned by the Crown are excluded from these financial slatements. The Board's use of the land and huildings as 'otclpant'
iz baged on a properly oocupancy documenl

Improvernents to buildings owned by the Crown are racorded al cost, less accumulalad depreclation and Impairment losses,

Properly, pfant and equipment are recorded at cost or, in lhe case of donaled assefs, falr valee al the date of recelpl, less accumulaled
depreclallon and Iinpalimreant lesses. Cosl or fale valee 83 the case may be, Includes Lhose costs that relate directly to bringlng the asset io the
jocatton where it will be used and making sura it iz in the appropriate condition for its intendad use,

Galns and losses on dispnaals e, sold or given sway) are delermined by comparlng the proceeds recelvad with the carrylng amounts (e the
baok value). The gain or loss atising rom the disposal of an tem of property, plant and equipment is recognised in the Siatoment of
Comzrehensive Revenus and Expense,

Fimance Leases

A finance lease lransfers to the fesses subslantizlly all the risks and rewards incidents] to ownership of on asset, whether o1 not title is
eventually transferred. Al fhe start of the lease lerm, finBnce leases are recognlsed as azsets and llablities in the stalement of financial position
al (he lower of the fak vafue of the leased asset or the present value of the minimsim lezse paymants. The finance charge is charged to the
surphus or deficit over the lease period 50 as to produce a constant periedic rate of interest on Lhe remaining balance of the lizbiiity. The amount
recognised as an asset is depreciated over ils useful e, if there |s no reasonable cenainty whekier the schaok will obtatn cwnership at the end
of Ihe lease tarm, the asset iz fully depreciated over the shorter of the lzasa term and its useful lifa,

Depreciation

Froperty, plant and egulpmmenl excepl Tor library resources are depreciated over thelr eslimaled useful lives on a stralghl [re basls. Library
resourees are depreciated on a diminishing valea basis, Depreciation of all assets iz reperled in the Statement of Comprehensive Rovenus and
Expense,

The eslimated usebuf Hves of the assets are:

Building improvernents to Grown Owned Assels 10-75 years

Furntture and equipment 415 years

informalion and cammunication technology 4-5 yoars

botar vehiclas § years

Texibooks 3 years

Leased assels held shder a Finance Leass Tarm: of Leass

Libracy resources 12.5% Diminishing valua

i} Infangible Assals

Soffwara cosls

Computar software acqulred by the Schoot are capitalised on 1he basis of the cosls incurred to acquira and bring to use the specific softwara.
Cosis associated wilh subseguent maintenance of fcensing of scflwane are recognised as an expenze in the Statemeant of Comprehensive
Revenus and Expense when incurrad,

Tha carrying valus of software is amorlized on a straight line basis over its useful life. The uselu! $ife of software is astimaled as Mree years.
The amortlzallon charge for each perlod and any Impalaneitt foss B recordad it the Slatament of Comprehens|ve Revenle and Expeanse,

I} impakrment of property, plant, and equipment and Intangfible assets
The sehool does nof hold any cash generating assets, Assels are consbderad cash generating where thelr primary ohieclive is io gensrate a

commerciat retrm.

flon cash genereliyg assals
Froperiy, plant, and equipment and intangibte assets held at cost that have a flinde eselut life are reviewed for impalrment whenever events or

changes in creumslances indleate that the catrying amounl may st be recoverable, An impalrment loss is racognised for the amount by which
the asset's carrying amount exceeds its recoverable service amount. The recoverable service amound is the higher of an aszet's falr value less
opsts b sell atd value in Uag,

Walue I use is delermined using an spproach based on either a depreciaied replacement cost approach, restoration east approaeh, or a
sernvice units approach. The most appropriate approach tsed {a measlrs vales in use dapends on the nature of the impairmant and availakility
of information.

If an asset's carrying amount exceeds ils recovarable service amount, the aseet is regarded as impaired and the carrying amount 1s wrilfen
down to the recoverahle amount. The lotal Impalimant nes Is recogrized in he surslus or deflcit,

K} Accounts Payable )
Accounds Payable reprasenis liabilities for goods and services provided Lo the Schoot prior bo the end of the finansial year which are unpaid.
Accolunls Payalie are recordad af the aimount of cash reguired to settle those Rabilllles. The amaunts are unsecured and are usuafly paid within

30 days of recognillon,



Iy Employee Entltlornatts

Shorb-lerm amplopee anfiffemeants

Employee entitlements (hat arg expected to be selfied within 12 months after 1he end of the reporting petiod In which the employees provide
tha relaled service are measurad based on accread enlillements at clirrent rates of pay. These include salates and wages acerued up o
halance date, ernual teave sarmed, by non teaching stafl, to but not yet laken at balance dale.

Long-lerm amployea enliffemeants
Empioyee benellls (hat are not expected to be setiled wholly before lwelve monks after the snd of lhe reporling perad In which the employes
provides the related servies, such as retirement and fong service leave, have baen calculated on an actuarlal basis,

The calculatlons are based on the kely fulure entittements acoruing to smployees, based on years of service, years to entitlernent, |he
likefikood that employees wi reach Lhe point of entltternent, and contractuat entitement Information, and the present valug of the esiimated
Mare cash fiows

m) Revenue Received In Advance
Revanue recelved in advance relaies to fees received fom sludents. Where lhere ars unfulfiled obligations for e School ip provide services
It the fulure. The fees are recorded as revenue as the obfigations are fulfiled and the fees sammed.

n) Funds Held In Trust
Furds are held in trust where hey have been received by the School for a specified purpose, of are hedng beld on behalf of a Bird parly and
thase trahsactions are not recorded in the Statement of Revenus and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any tims.

o} Provision for Cyciical Malntenance

The property from which the School operates is owned by tha Crown, and |s vested in Ihe Minlstry. The Minlsiry has gazetted a properly
cceupancy document that sets out the Board's property maintenance responsthililles. The Board |s responsible {or malnlaining the kand,
huildings and olher facifities or the School site in & state of good order and repair.

Gyclical mainlenance, whish involves painting the interier and exlerior of lhe Sehool, Inakes up the most significant part of the Board's
responsiblities outside day-te-day maintenance. The provision is @ reasnnable estimate, basad on an up lo date 10 Year Properly Plan
{10YPP or anciher appropriale souree of evidence,

p} Financlat Instruments

The School's finaneial assets comprise cash and cash efuivalents, accowtts receivable, and Invesiments. Al of these financial assets, excem
far inveshments [hat are shares, are categorised as financial assets measured at amertlised cost' for accounting purposes in accordance wilth
fnancial rapering standards,

Irwesiments that are shares are categottsed 85 ‘financlal assets at fair value through ofhar comprehensive revenue and expense’ for
accounting purposes in aceordance with financlal reporting standards.

The School's financial liabilities comprise acoounts payable, borrawlngs, inance lease liabillly, and painting contract labifity. All of these
(nanclal akiities ste categorised as 'Anancial liabiilles measured al armotlised cost for accounbing purposes [n accordance with financial
reporting standards.

g} Borrowings

Borrawings on nonmal commercial terms ave Initially recogatsed at tha armeunt Borrowad phis transackion costs, Interest dus on the borrowings
is subsaguently accrued and added to the borrowings balance. Botrowings ara classified as currert liabillles unless the schicol has an
unconditional right to defer settlement of Lhe Bakility for at least 12 months after balance date,

Borrowings include but are not Himited to bank overdrafis, operating leases, finance Isases, painfing cantracls and term [oans.

¥l Goods and Services Tax {GST)
The financial stalements have been prepared on a G8T exclusive basis, with the exceplion of accounts receivable and acoounts payable which
are slated as G3T inchushe.

The el amount of BET pald to, or recelved from, the IRD, Including the GST refating to imvesting and {inancing ackivides, is classified as a net
operating cash flow in Lhe stalgmenls of cash flows,

¢) Budget Figures
The budget lgures are exlracted from the School budget that was approved by the Board.

t) Servicas received In-kind
From time to {nte the School raceives services In-kind, inciuding the time of voluntesrs, The Schoot has elected not to recognise services
received in kind in the Statemert of Comprehensiva Ravenue and Expense.



2. Sovernment Granls

2021 2021 2020
Budeget
Actual {Unaudited) Actual
§ $ $
Operational Grants 740 480 F44 732 TH.51
Tagchers' Salaries Grants 1,844,108 1, FBS 487 1,703,980
Uszs of Land and Buitdings Grants 536,70 710,335 T03A,880
Dthar WEoE Granis 140,144 75,351 121,168
Othar Government Granks B3,808 66, 4856 29937
3,358,364 3,382 581 3270585
The echoal has opted in te the donations scheme for this year. Total amount recefvad was $53,700
3. Locally Ralsed Funds
Eogal fungs taisad within e School's communiy are made up of
201 2021 2020
Berdgat
Achyat Hinauditad) Actual
Revanio ¥ § §
Donations & Beguesls 18,085 2,200 B 425
Faes for Extra Gurdcular Aotiviles 64,595 30,031 65,233
Fusdralsing & Community Grants 32,000 $2.000 30,092
115,684 T3,231 104 650
Expensas
Exlra Curricuiar Activities Costs a8,641 62800 62,069
Ak 641 €2,200 62,069
Surplus/ (Deficit} for ihe vesr Locally raised funds 27,043 10,331 41 581
4. Learning Resolrces
2021 201 2020
Budget
Aciteeal ftnauditad) Actural
% 3 &
Currleutkar 24 067 28,100 16,571
Eteipment Repairs - B0 -
tnforrnation and Communication Tachnology 16,466 28,500 2078
Llzrary Resources 1208 1,500 2017
Employae Banefits - Salaries 2,181,189 2,167 3668 2,003,630
Slaff Davelopment 18,732 24 20 11,454
R.ad 1402 2,248,166 2,054 340

10



£, Administration

Andit Fee

Beoard Fees

Boand Expenses
Communication
Cansumnables

Cithar

Employee Benefils - Salaries
Insuiance

Sanvice Praviders, Sontractors and Gonsulancy

8. Fropery

Caretaking and Cleaning Consurmahias
Cansultancy and Confract Services
Cycilcal Maintenance Provision
Grounds

Heat, Llght and Yiatar

Rafes

Repairs and Malhtenanga

Lfee of Land and Builings

Sequrty

Empoyes Benefils - Salaries

20 2021 2020
Budgpet
actual fUnaudited) Actual

% ] $
5,750 875D B 7580
2880 4,000 3518
170 7,750 4 551
0,050 g,200 6,158
3,780 3,250 1813
2714 26,850 23180
03 5az a7 100 03 7R
8,215 8,200 8037
2043 50D 2022
146,896 159,660 151 B4

2021 2021 2020
Budgei
Actuak (Unaudited} Actual

S $ 4
LN 5,000 5,680
41,858 41,983 40,308
- - 189,506
2,070 2,500 2,343
20,280 25 500 25065
A213 7842 7181
42 BDE 45 000 31,519
m36, 750 Ti0335 T03,960
7 524 8,000 7971
66, 241 53,448 A5 443
731,323 RS 6B 885 174

fn 2021, the Ministry of Educalion rewlsed the nothenal rent rate from B% to 6% to align it with the Goveinment Capital Charge

rale. This is considerad o be a reasonable proxy for the matket reantal yisid on the value of fand amd bulldings wsed by e schaol.

Accordingly in 2021, the use of land and bulldings figure represents 5% of the schaol's lotal property value, Properly valuas are
eslablizhed as part of the nalipn-wide revaluation exercize that 1s conducted every 30 June for the Mialstry of Educalion's year-

ehid reportlng procass.

T. Gash and Cash Equlvalants

Bank Accounts

Cash and cash egulvatents for Stalemant of Cash Flows

2024 2021 2020
Budgat
Aotual o ditedy ot
$ ] %
418 250 322,199 315,090
318590 322,103 A35.000

Of the 418,200 Cash and Cash Equivalents, $48 514 15 hefd by the School on behalf of the Minlatry of Education. These funds
have been pravided for the Ministry as parl of he schosl's § Year Agreement lunding for upgrades to the sehool's hufdings. The

funds are requlyedt to be spent in 2022 on Crown owned schoot butldings,
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8. Accounts Recelvabla

Recelvablas
Banking Staffing Underuss
Taacher Satarias Grant Raceivable

Recelvgbles fram Exchangs Transactlons
Racelvablas from Mon-Exchange Transactions

%, Inveslmenis

The Schoel's nvestment activiiias are dlassiflad as follows:

Currant Asset
Shari-lesm Bank Depasits

Taotal Investmants

2021 2024 200
Bugget
Actugt o diteqy o
§ & k3
19,353 19,353 G170
22,225 - -
160,678 160,678 144,246
192 25E 170,031 143,416
15,363 18,353 5170
172,803 150 678 41,245
152 255 170,021 148 416
2021 20214 2020
Budgat
Actual Unaudited) Actual
§ $ §
300,000 20,000 S0, 00D
200,000 300,008 200,000




10, Proparty, Flant and Equipment

Cpening
Balanca {NBY)  Additions Dizposals Impalement  Depracialion Total (MBY}
202t £ 5 % $ 3 %
Buildings 35,210 {2,500} 36,330
Furnlture and Eoulprmant 158 424 113,650 (44 5149} 228,564
information and Coramenicalion 28,329 28, 660 {10,514} 54,775
Technolepy
Maolor Webicles 26 6 (2.500) 18,458
Texibooks 824 (104} T
Leased Assels 25 807 43 426 (8,200 {14,385 46,635
Library Resourcas 2,850 (356} 2494
Balance at 31 Decembar 2021 SE2.A64 184 045 {8,205 Z {62,328) AB6,073
The net carving value of equipment held under a finabce loaze is $4£,276 (2020: $27,023)
The nat carrying vakue of motor vehleles held under & finance lease is $0,00 {2020; $000)
2021 2021 2021 2020 2020 2020
Cost o Accumutated  Nat Boak Costor Accumutated Mat Book
Valuatlon  Depraciatioh Valie valuation  Depreciaflon Valie
L 3 § $ $ £
Buildings 06,031 {58,701 26,330 95,031 {58,621) 39,210
Furnitara and Eqeiprent 070 6588 (42,124} 228,564 B&7 D24 (%7 605} 165,424
information and CommiEricalion T 225 377 (i70,602) 54,776 188,417 {160 OBE) 28,320
Motar Vehickes 62,458 (45,906) 15,458 B2 458 {36,438} 28,018
Textbooks 48,744 {48,027 77 48,744 {45,323) B2t
Leased Assets 72,003 (25.458) 465,635 778537 {52,130} 25807
Library Resoursas 81 35 {78,541} Z2,484 81,035 (7a, 185} 2,850
Batance at 31 December 1,004 424 t1,160,451] 385973 1408548 {1,327 100 22 459




. Irdangthle Asseals

The Bchool's Intangibla Aszels are made up of acqulred computar software.

intarnaily

Acgulrad Total
softwarn aenetated %
sofharare

Cost
Balance at 1 January 2020 B350 n 8,350
Additions - - -
Bispbsals - - -
Balance at 31 Decamber 2020 7 1 January 2021 8,350 - 8,250
Additions -
Disprosats -
Balznce at 31 December 2021 8,350 8,360
Accumutated Amortisation and mpabiment losses
Balance at 1 Jantary 2020 2,510 2810
Amartisation axpense 1,870 1,670
Disposals -
Irmpalimant Iosses -
Balarce at 31 Dacembar 2020/ 1 Januany 2021 4 180 4,180
Amnortisalion expenses 1,470 1,670
Digposziz -
|Impainmen! josses -
Bafance a1 31 December 2021 7,850 - 5, B850
Carrying amournts
A1 dantary 2020 5 640 - bA4D
At 31 Dacember 2020 1 1 January 2021 4,170 - 4170
At 31 December 301 2,500 - 2.500

Rasfrictions

There are no restriclions over the Htle of the school's Intanglbla assets, nor are any inlangible assels pladged as securily for

Habililias.

Capifal commitmenis

Tha amount of cenfractual cornmitments for the acquisttion of intangible assels s $nil {2020; $nkl})
12. Apcounts Payabie

202t 2021 2020
Burget
Actual (Unaudited) Actyal
§ 3 $

Creditars 23,026 23,026 21,042
Acoiuals 8,168 8,168 8,243
Employae Enfitlermerts - Satarles 150,678 150,678 141,244
Empleyes Enfitlarmants - Lagya Accryal 8,774 8,774 0,064
180,645 190 546 175,585
Payakfes for Exchange Transactions 190,646 180,645 170,585
150,646 180,646 179,565

The camying value of payables approximales their fair value.
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13. Ravenue Recelvad it Advance

Other revenue In Advancs

14. Provision for Cyclical Maintenance

Prowision at the Start of the Year
tncreased {decroasea) te the Provislon Dusgng the Year

Prowvislon at the End of the Year

Cyellcal Malntenance - Current

is. Finapce Leaza Liabillty

2021 2021 2020
Budgat
Achral fUnaudited) Actuak
$ $ $
4,380 7648 7 BA6
4 300 T.B4G 7 646
2021 2021 Rt
Burchat
Actual fUnaudited) Actual
$ ¥ 3
134,504 134 B00 114,800
- 19,900
134,500 134 504 34,806
134,800 134,500 134,500
134 5TH) T34 GO0 1%4,500

The Schieol Ttas entered into & numbar of finznce tease agreements for camputers and other [ICT aquipment. Minlnum leasa

payrents payakds:

Mo Later than One Year
b ater than One Yaar and no Later than Five Yedars

Representad by
Finance lsase [Fabillly - Cymant
Flance kease Eability - Term

16, Funds held in Trust

Funds Held in Trust on Behall of Third Parties - Cuarrent

2021 2021 2020
Budpet
Actuai (Unaudited) Actual
$ k3 ¥
17830 18,3014 18,391
J0.G46 8,632 8,632
48,270 27023 P FE]
17,630 18,331 15,381
0,648 BB 8637
48 275 2T.0%3 27 023
203 2021 2020
Budget
Aslial Unavdited) Actual
5 $ ¥
- - O 794

8 794




17. Funds Held for Capital Works Projects

During the yaar fhe Schook receivad and applied fundlng froen the 3ndsiy of Educetion for the foHowing capllal works projects,

Clagding Project
Watermaln Prajact

D¥L Rafurbish Project

Haat Purmps Projact

Tech Block refurplsh Project
Roofing Frofact

Totaks

Repregentod by:

Funds Held on Behalf of lne Minlsiry of Educalion

2021

# 224250
# 224253
# 224285
# 224258
# 224351
# 224264

Funds Due from the Ministry of Education

Cladding replacement
Walerrmzin repiacament
Tech Block Reluebish
CladdingfAshestos remowal
Front Boundary Fanoe
Totals

18. Refalac Party Trangacllons

2020

N Ogress
I progress
in prograss
complefed
corpfalad

Opaning Recelpis Board Glosing
Balancas from MoE Paymmanls Contributions Balancas
§ $ 5 ] §
(G00) 44,833 (74,781} 0442
(R0 (t2,0am {12,6349)
{30877 {8,087
{14,423 {14,423)
{6,168} 37 374 [27. 726} 3,460
- 71,166 f2,a05) 68,761
[7.3BB) 83,374 {139 471) - A6.514
81,663
{35,148
45514
———
Qpening Recaipls Board Closing
Balancas from I'I.IIT]-::-E Payments Contrlbutions  Balances
¥ % % %
g0 (Bum
00 Bag
6,188 (6,188}
{9,165} O% Bar7 &0,822
32552 32,552
1%, 1650 L] B, 752 I7.385)

The Bchoak |s a conteolied entily of the Crown, and the Crown provides the major source of revenue o the schoal. The schoaol
entars ino transaclions with othet entities also contralled by the Crawn, stch as government dapartments, state-owned

enterprisas and othar Crown entlties. Tr
rrore of Iess favourable than thosa that

lengli,

Fretated paity disclosures have not been made for transactlons with
cllentirecipient refationship on tarm
wauld have adapted in dealing with
government agencles {for example, Government departments &
when they are consishant with the normal aperating arrangemen

tarms and conditlans for such ansaclions.

5 and sondlEen no mare of less favourable than those that |
Ine party at arm's langth In the same clecimstances. Further, transactions with other

nd Crawn entities) are not disclosed as refatad parly ransaclions
{5 hetween government agencias and undertaken on the nermal

snsacions with Ihese enlifies are not disclosed &s kay ooour on ferms and conditions ro
it Is reasonable to expect tha schook would have adopted if dealing with thal enlily at armn's

refated parties that are within a normal supplier o7
tis reasonabie to expect tha school



18, Remunaration

Key management personnal compensation

Key ranagement parsonnat of ine School include all Board members, Prinalpal, Deputy Principals and Heads of Bapartments.

2021 2020
Actual Actoral
§ §
Board hfembers
Remunaralion 2,560 3,615
L gadership Team
Remuneradion A&7 74T 353 507
Fulk-tire equivalant martbers K] 3
Total key management perscnnet rermutaration 370,307 asy o3z
There ara 7 members of $he Board excluding the Principal. The Board had heid 7 full meetings of the Baard i the year, Tha
Board alzo has Flnance (1 4 merhers) and Properly (x 6 members) (hat maet manthly and quarkerdy respectivaly. As well as
thasa regular meetings, inciuding preparatten dme, the Chair and other Board members have also bean invoivad in ad hoc
mmelings to consider student welfans matters Inciucing stand downs, suspensians, and olher disclpilnary mattars,
Frincipal 1
The total value of rermuneration paid or payable to the Prncipal was 0 the Tollowing bands:
2021 2020
Actual Actuat
Salarias and Other Shad-ferm Employee Bensfits: $000 000G
Salary and Othar Paymsnts 150-160 150-180
Bangfits and Othar Emeluments 0-5 0-%
Temninalton Sanafis - -
Other Emplayees
Tha number of other employeas with remunaration greater than $100,000 was in the foliowing bands:
Remuneration 2021 2020
$000 FTE Number FTE Mumber
1031180 200 2.00
2.00 2.0

The disclosure for "Other Employees’ does not Indude ramunaration of the Principal.
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20. Compensation and Other Bansfits Upon Leaving

The \otal value of compensatian or other baneflls pald o payable to persons who ceased o be board members, comimities
members, of employess during the financial yaar In relallon to Inat cessation and number of persons te wham all or part of that
tolal was payable was as lollgws.

2021 2020
Actuat Actuat
Tatal - -
Wumber of Pecple - -

24, Contingencles

Thefe aia no contingent Habillies {oxcept as noted betow) and no contingen! assels as al 31 December 2021 (Confingent
liabilities and assels at 31 Decambar 2020: nilh.

Hodldays Act Compliance - schoals payrod
The Ministry of Education performs payrell processing and payments o behall of boards, Inrough payrall service providar
Edusation Payraoll Limited.

The Minizind's review of the schools seclor payrol to ensure compliance whih the Holidays Act 2003 is ongeing, Final calculations
and potential impack an any specills ndlvidual will not be known untl further detafied anatysis and solutions have been cornplelad.

‘Fa the extant that any obligaiion cannet ressonably be guantified at 31 Decambar 2021, 2 contingent frability for the schoof may
exigt.

22, Commitinents
{a} Capital Commitments
As at 31 Decamber 2021 the Baard has entared inte contract agreements for capital works a8 foliows:

fah 100,924 contract for claddlng repiacemant fa ba completed in 2022, which will ba fulfy lunded by the Minlstry of Education.
$84,8%3 has bean raceived of which $75,380 has been spent on the project to date;, and

fa) 456,000 contract far walermaln replacamant, This project is fully funded by the Stnistry, Mo amount has been received and
$12.63% has baan spent on the project to balance date. This peoject has been approvad by the Ministry, and

{c) $15,456 contract to refurhishn O, K and L blocks as agent for the Ministny of Education. The project is fully funded by the
finlstry No ameund 1as besn 1aceived and  $8,097 has been spant on the project to balance data, This preject has been
approved By the Mindstry,

() $15,000 contract to repiace hagt pumps as agent for the Minisiry of Education. The praject is Tully fundad Gy the Ministry. Ne
amount has been recelved and $14,42% has been spent on the profed 1o batanca date. This project hes heen approvad by tha
Winistry,

fe) $373,737 contract to refirblsh the tachnology Block as agent for fhe Minlstny of Education. The praject 1s Rily fundad by tha
tlnistry. $37.374 has been recedved and $33,913 has been spent ¢n the project lo batance date. This project has been approvad
by the dlnisiny,

{Fy $81 600 conrast bo 7eplace roafing as agent for the Minfstry of Educafion. The prolect Is fully funded by the Miniatry. 371,185
has been recelved and $2 405 has been sperl o the projact lo balznce dale. This project has bean approved by the Ministry,

{g} As at 31 December 2021 tha Board has alsa approved a quote with Cantec Sanvices Rotorua Lid for lhe axterior repaint of the

sohen] which will be complated i the 2022 financial year. The approvad quoled cosls amaunt 16 $124.274
{Caphal commilments at 31 Decambear 2020: $0)

{b} Dparating Commitments

As gl 31 Decembar 2021 the Board has ng operaling commitmants
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23, Financlal Instrumanls

The carrying amaunt of flnancisl assets and labilities in each of the fnangial instrament categeres ere as lalkows:

Financial assais measurad at amartised cost

201 2021 2020
Buigat
Actual {Unsuditad) Actual
$ § %
Cash and Cash Egulvalents 418,280 322 00 H15,08¢
Receivablas 182,256 170,031 146,414
Investinents - Term Deposits 300,000 300,000 00,000
Tatal Financial aszals measurad &l amorised cost 910,646 FO2 230 751,505,
Financial [labililas measured st amortised cost
Payalfes 190,646 180,048 176,545
Flnance Leasas A8, 276 27023 AT.023
Total Financiat Liabitilies Measurad at Amertlsad Cost LN 217,608 206,508

24, Evants After Balance Dale

Fhere were no significant events aflar the balance date that Impact theee fnandsl statementa.
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Mokoia Intermediate School
Kiwi sport Funding

315 Dacember 2021

Kiwi sport is a government funding initiative to support student’s participation in
organized sport.

In 2021, the schoo! received total kiwi sport funding of $5024.45 (excluding GST)

The funding was used to support students to participate in a wider range of
interschoo! competitions and to provide essential equipment for some sports
teams.

Tha range of students participating in interschoof competitions expanded during
the year.



